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CRITERION -6
GOVERNANCE, LEADERSHIP AND MANAGEMENT
Key
Indicator 6.3 Faculty Empowerment Strategies
Metric No. 6.3.2

» Percentage of teachers provided with financial support to attend
conferences/workshops and towards membership fee of professional bodies during the
last five years

® 6.3.2.1 Number of teachers provided with financial support to attend
conferences/workshops and towards membership fee of professional bodies year
wise during the last five years

¢ Audited Statement of Account




FINANCIAL YEAR
2018-19



Date
25-Apr-18

30-Jun-18

6-Aug-18

26-Sep-18

14-Dec-18

30-Jan-19

J1-Jan-19

6-Feb-19

11-Feb-19

31-Mar-19

Cr

Cr

Cr

Cr

Cr

Cr

Cr

Cr

Cr

Cr

Dr

V.M.SALGAOCAR INST. OF INTNL. HOSP. EDU
UNIT (Vishwa Saraswati Society)
Manaora Raia Salcete,
Goag 403720

Seminars/Training Expenses
Ledaer Account

1-Apr-18 to 31-Mar-19

Veh No.
HBP/OT0/18-19

Particulars Vch Type

HDFC Savings Afc-50100051500215 07 Bank Fayment
Ami paid towards affending Conference &
Exhibitions for technical sessions & Panel

discussion attending by Mr. Suril

Deshpande. (indian Plumbing Association A

/C IPC)

Prepaid Expenses Journal JViD13/18-10
Being fast year expenses oul,

HDFC Savings A/c-50100051500215 K07 Bl Pament HEP/D0G/18-19

Amount paid fowards |UFoST India 2018
15th World Congress of Food Science &
Technology Confermnce affending by Chef
Rodwin on 23rd Oct to 27th Oct 2018

Vyakti Vikas Kendra India Expense Joumal
Towards Art of Living Happines programme

held from Sth to 10th Aug™18 af Institute

Fremises.

Cash Main Cash Payment
Amount paid fowards registration fee for

Main Event Meatra & Sub event under the

main event

Agniraksha Expensz Journal
Fire Fighting training program for Staff &
Students including theary & Practical,

Cash

Amount paid for registration fee &
parficipation fees for the Tiger elympics held
an 25th Jan 2018 al Chowgule college,

ENOTE/MB-18
MCP/023/18-19

EJvi172/18-18

W Cash Pt MCP/073/18-19

Advance-Prayangi Gad Expense Joumal EJVI035/18-19
Expenses lowards Library Technology

Conclave held on Jan 23rd to 25th 2019 at

Cusat Auditorium, Cochin University of

Science & Technology, Cochin Kerala,

Cash Main Cash Papment
Amount paid towards registration fees

towards Anantara-Organised by Damadar
College of Commerce & Economics.

All India Achievers Foundation
Towards premium parficipation fees for
"Ouistanding Achievement Award for
Education Excelfonce”

MCP/O06/18-19

Experiss Joumal EJVI2TTME-19

Closing Balance

Debit
1,770.00

4.543.00

11,800.00.-

11,800.00

1,600.00

3,540.00

5.019.00

__Page1
Credit

531000

2,500.00

3540000 v

83,282.00

83,282.00

83,282.00
83,262.00




Date
10-Jan-18 Cr

6-Feb-18 Dr

7-Feb-19 Cr

V.M.SALGAOCAR INST. OF INTNL. HOSP. EDU
UNIT (Vishwa Saraswati Society)
Manora Raia, Salcete,
Goa 403720

Advance-Prayangi Gad
Ledger Account

1-Apr-18 to 31-Mar-19

Particulars Vch Type \ch No

HDFC Savings Alc-50100051500215 HOFC Bank Paymen! HEP/025/18-19
Being 100% advance paid towards atlending

library professional meef at Cochin

Univarsity.

Inland Travel - Air Fare Expense Joutnal EJVI035/18-19
Expenses towards Library Technofogy

Conclave held on Jan 23rd to 25th 2019 af

Cusat Auditorium, Cochin University of

Science & Technology, Cochin, Kerala,

HDFC Savings Alc-50100051500215  HIFC Bank Pament HBF/029/18-18
Balance amt paid towards Library

Technology Conclave held on Jan 23rd to

25th 2019 at Cusat Auditorium, Cochin

University of Science & Technology, Cochin,

Kerala,

Debit
10,000.00

2,755.00

12,755.00

Page 1
Credit

12,755.00

12,755.00



V.M.SALGAOCAR INST. OF INTNL. HOSP. EDU
UNIT (Vishwa Saraswati Society)
Manora Baia.Salcete,
Goa 403720

Subscription & Membership Fees
Ledger Account

1-Apr-18 to 31-Mar-19

Date Particulars : Vch Type Vch No.

21-Jan-18 Cr HDFC Savings A/c-50100051500215 HOF Bl Faymert HBPR/115/18-18
AMount paid to Mr. Johannes Sebasfian
Breitinger paid towards reimbursement of
CHRIE renewal up to 31.72.19.

Or Closing Balance

Debit
40,584.00

40,584 00

40,584.00

Page 1
Credit

40,584.00
40,584.00



Telephanes:

Fax :
E mail

Ref. :

S. J. THALY & CO.

(0832) 2422543
(0832) 2228223

1 (0B32) 2228223
¢ thalygoa@vyahoo.in

— e ——

CHARTERED ACCOUNTANTS

112, Govinda Building, 15t Floor,
M. G Road, Panaji - Goa 403 001

Datre ;

Independent Auditor's Report
To The Management of Vishwa Saraswati Society’s V.M, SALGAOCAR INSTITUTE OF
INTERNATIONAL HOSPITALITY EDUCATION, MANORA, GOA.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Vishwa Saraswalti Society's V.M.
Salgaocar Institute of International Hospitality Education, Manora, Goa, (herein after
referred to as “Institute™). These accounts relate only to the “Institute”, and have been
extracled from the Audited Accounis of Vishwa Saraswati Society, for the year ended
31.03.2019, dated 21.06.2019, which included the accounts of the Institute too. These
comprises the Balance Sheet as at 31% March 2019, and the Statement of Income and
Expenditure for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet of the “Institute”, of the state of affairs of the “Institute™
as at 31" March, 2019; and

ii) in the case of the Statement of Income & Expenditure of the “Institute”, the excess of
Expenditure over Income for the year ended on that date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report, We are independent of the
Institution in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit ewdence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Institutes Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from material
misstatements, whether due to fraud or error.

; )
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R
Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are [ree from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether duc to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Institutes preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. JTHALY & CO
Chartered Accountants

Firm Registration Wo. 110

( A. Remedios )
Partner
Membership No.34497

Place : Panaji-Goa. UDIN 24034497 BKEZKP{00S

Dated: 26" February, 2024




SCHEDULE [N
[Be rules BT} and 1¢Z})
VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RALA, SALCETE. GOA 403720

Registration Mo 10/Goa2007 Under the Socictics Registration Act 1860

BALANCE SHEETAS AT 315t MARCH, 2019

Motes to Accounts - Refor Annevure 4

FUNDS & LIABILITIES Asat 31 0319 Asat3103 18 FROPERTY & ASSETS Az at 310319 Azat3103 18
LD E K F Ty F D F
Corpus
[meorme & Expanditure Accoun X Fumiture: gngd Fomures (Refer Aonesarg | - PanA) 85,44 018 00 1.06,73.141 00
Balamee as per lasi Balance Sheet {17.36,35,006 62 hber Assets (Rofer Annexure | - Part B 4.00.59,580 00 6,11,66,037 00
Adil - Excess of Excpenditue . ; [nangable Asscis " -
ever TMeamees during the vear {?.,12,?9.631.!91 (19,5012, 638 21} (17,3633 006 62 | Software (Fefer Annesore | - Pan C) ;
Capital Werk in Progress 1,78, 528 00
Vishwa Samswati Society 24,58.31,447 50 13946297447
‘Adhances
Tablhes: To Deposits 1,79,16000 1,559,160 00
For Expenses 12,000,564 00 868,012 00
s _ Ineeme Crutstanding : X
Advance towards Students Events Funds 1,100,006 00 ) Accrued Interest on Bank Deposit £2 471 &0 24 52040
Stntutory Dues 5,61,581.00 6,74,51000 | | ) Outstanding Fees receivabie 20,12,354 00 7.TRATTO0
Incosme Recetved in Advence 1, 7292918 00 1,25 62,931.00
Other Deposits 19.81,400.00 16, 40,000 00 Advance Receivatle i Laas of Fane Of Tof VTG 10 B Teoerved
Other Credstors 25,17.410.00 16,27.657.00 a) TDS Receivable B4 94560 3596960
b} Prepaid Expenses 12,53 ,666 00 16,89, 754,00
) Other Advances 99670 M ETE00
d) Loans and Advances 67,420000 ’
Eastrard Sk Sainnee
{a) Cash in Hand 15,37%00 AT
b in Cusrent ! Inatitational Savings Account (Refer Anvexure 1) 14,77 94538 17,70 36670
(e} Bank Fixed Deposits with Schedule Banks(Refer Annexure 43 1253255210 T531.552°10
e Total Bupees JAd 55 0K ED 83303307 80 Tota] Bupess T AL 6E OB ED L0 L0080

The abave balance sheet 1o the best of my/our beliel containg a true secount of the funds and |iabilities and of the property and assets of the Institute

For VISHWA SARASWATI SOCIETY

(D. ¥ SALGAOC
CHAIRMAN

(A M. GUDE)
TREASURER

Place @ Chicalim, Goa,

Dated i amAl
E n TEB FAN oy

) o

(NUP BHAT)

ACCOUNTANT

Place : Manora, Rain, Goa

26 FEB 20U

For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL
HOSPITALITY EDUCATION

(IRFAN MIRZA)
DIRECTOR & PRINCIPAL

Place @ Panaji, Goa

<26 FEB AH

Az per our reporr of even date
FOR S.LTHALY & CO.
CHARTERED ACCOUNTANTS

(\E\\\&w

{PARTNER)



SCHEDULE M
[See rules 8{1) and 10(2}]
YISHWA SARASWATI SOCIETY'S
V.M, SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720 '

Registration No.10/Goa2007 Under the Societies Registration Act 1860
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03,2019
For the Year For the Year For the Year For the Year
EXPENIMTURE Ending 31.03.19 Ending 31.03.18 NCOME Ending 31.03.19 Ending 31.03.18
Rs. P. Rs. P. Rs. P. Rs. P
To Expenses in respect of properties
Repairs & Maintenance - Building 47,61,680.81 11,64,860.00 | | By Interest realised
Om Account (Bank Dreposits) 6,56,915.60 4,32,962.10
To Expenditure on objects of the Society: 6,78,60,173.98 5,37,65,766.34 | | By Donation in Cash or Kind 6,83,000.00 3,16,000.00
(Refer Annexure 3)
By Student Event Income 2.42.700.00 2,07,707.00
To Bad Debts = 2.92 406.00
By Fees 6,39.49,199.00 4,87,26,872.00
To Smudent Event Expenses 2,42 700.00 2.07,707.00
By Income from Other Sources 1,104,499 00 7.200.00
To Depreciation By Other Income - StafT and student recovery 9,25,020.00 14,73,559.00
Plant & Machinery 1,14,61,118.00 1.40,27 00800
Fumniture & Fittings 27,60,356.00 33,80,534.00
Other Fixed Assets 17,41,337.00 30,99,280.00
By Deficit carried over to balance sheet
To Audit Fees 23,600.00 23.600.00 excess of expenditure over income 2,22 79.632.19 2.48,56,861.24
Taotal Rupees: 8,88,50,963.79 7,60,21,161.34 Total Rupees: 3,88,50.,965.79 7,60,21,161.34

Notes to Accounts - Refer Annexure 4.

For VISHWA SARASWATI SOCIETY

(D V. SALGAOQCAR)
CHAIRMAL

{ A. M. GUDE)
TREASURER

: Chicalim, Goa_

9 § FER 1A

e B

For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL
HOSPITALITY EDUCATION

(ANUP BHAT)
¢ ACCOUNTANT

(IRFAN MIRZA}
DIRECTOR & PRINCIPAL

Place :Manora, Raia, Goa

Peed 2 6 FEB 2004

As per our report of even date
FOR S.L.THALY & CO.
CHARTERED ACCOUNTANTS

q_.-"'"

(PARTNER)

Place : Panaji, Goa

et 2 8 FEB 204



Annexure 1
v WATI SOCIETY'S
Y.ML SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RATA, SALCETE, GOW 403710
SCHEDULES FORMING PART OF THE BALANCE SHEET
SCHEDUL
FIXED ASSET
[ Armaurt tn Riupaex)
Gross Block Depreciation Net Block
Rate of
Depriciat| Asom 1t April Ason31st | Upto 31st March Upto 315t March | As on 315t March | As on 3Lst March
Particulars iom 018 Additions | Deductions |  March 2019 i 8 For the Year | Dedictions 29 019 018
T |[Tangi
A |Fumiture and Fichures 5% 28832 K28 731,133 2,95 63,951 1,81.59,587 27,60 356 2,09, 15,943 Bo 44 01E 1,04,73,241
B |(rher Fixed Assets
Plant and Machinery 20% 11,01,05453 543759 11,06.49,212 6,11,42,455 98,34 040 709,776,505 3,96.,72,707 4,89.62 088
Kitchen Equipment 20% 1,77.43 483 2,059,863 1,79,53,352 97,53,909 16,27.078 113,580,987 65,72,365 19,85 580
Library Books 0% 34,10,630 277490 36,588,120 25,365,081 512,516 30,48 597 6,39.523 £,74,549
Computer 6% B4,52,805 4,53 356 89,000,161 T7,67T213 549,158 83,017,071 589,020 3,84 852
Orther Equipment 20%% 5303217 391,170 56,94 387 2649 189 559,303 3208492 24 85 895 26,54 028
14350,15.554 | 1875638 - 14,68,91,232 53849557 1 30.82.083 = 9.65,31,652 4,99.59, 580 65.11,66037
1 |Intanzible Assets
C |Software 100% 21965615 1,20,360 23,186,975 2195615 120,360 2316975 -
Tatal (T+11} 176045037 | 2727131 - 17.87.72,168 104205759 15962811 - 12,01 68570 5.86,03 508 7.18,39 278
For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL FOR B.JLTHALY & CO.
HOSFITALITY EDUCATION CHARTERED ACCOUNTANTS

s

(ANUP BHAT)
ACCOUNTANT

Pleee  : Muanora, R, Gos

726 B 20U

Place
Dated

(PARTNER)

Panaji, Goa

26 FEB 0




VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
SCHEDULES FORMING PART OF THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

Annexure 2
Az 310319 Asat 310318
Bank Balances in Current / Savings Account Rs [ Bs. P
i) Sevings accoun! with HDFC Bank Ltd,, Nuvem 3,73,183.39 16,97,131.70
i} Tax account with HDFC Bank Lid,, "-"as?ﬂiﬂ:ﬁma 1, D-i "."ISJ- Dﬂ 7323500
- 14,77,546.349 17,70,366.70
~ Annexure3
For the Year For the Year
Ending 31.03.19 | | Ending 31.03.18
Rs. P. Rs. P.
Expenditure incurred on aperations of
V.M. Salgaocar Institute of International Hospitality Education
Salarics . 278,82 982.00 2,21,29.715.00
_CE]EI_!JEHUI‘[ to Provident & Other Funds 11,83,648.00 1 I4_4_5ﬂl}
- Fees paid to thng r’ ]f'_-:!rergn Faculty 23.71,915,00 18.70,918.00
F&B Consumption 51 15 ?B‘? oo | 39,34, 415,00
| Stores & Operating Supplies I 12,83,493.00 9,71,362. 00
Staff Welfare o 6,69, 877.00 4.40,761.00
Security Charges o - B B 23,36,630.00 22,37, 761.00
_Tr_u'n.-elﬁng & conveyance - 2359098 71 12,87 493 o0
Books & Periodicals 1.99.689.00 || 18,23_3 00
Electnmw Chﬂrgzs 57,24,672.00 55,84.535.00 |
Wa:m Charpes == 34,091, 00 ~ 63,793.00
FuclandGas B 4,58,459.00 3,63,075.00
Postage, Telegraph ,Telephone _1_;}_ 23,325.00 8,90,905.00
Advertisement 32,20,186.94 22,06,218.00
Printing & Stationery - ' 5,03,061.00 4,61,494.00
. Rates& Taxes 4,24,592.00 2,42,657.00
Repairs & Maintenance - Plant & Machinery 39.49,267.07 30,57,872.00
 Repairs & Maintenance -Furniture 1,33,131.00 | 1,71,870.00
R&M - Other Equipment 15,05,173.20 55,87,571.27
HJZII.ISE!{EEPLHE and other Maintenance &xp. 54,7%,484.00 | 56,53 U?S 1]
Legal & Professional Fees 54600000 (| 2 J02,500.00
 Insurance ) 4.24,010.00 3,29,989.00
Special Event Organising Expenses 5,90,000.00 —
Miscellaneous Expenses - 4,40.780.06 4,72,521.34
6,78,60,173.98 5,37,65,766.34

For V.M. SALGAOCAR INSTITUTE OF

INTERNATIONAL HOSPITALITY EDUCATION

As per our report of even date
FOR S.LTHALY & CO.

ACCOUNTANTS

(ANUP BHAT) (IRFAM MIRZA) .’j
ACCOUNTANT DIRECTOR & PRIMCIPAL (PARTHER)
Place :Manora, Raja, Goa Place : Panaji, Goa

26tk 204




VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RATA, SALCETE, GOA 403710
Annexure 4

NOTES TO ACCOUNTS FORMING PART OF THE BALANCE SHEET AS AT 318T MARCH' 2019 AND
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON THAT DATE.

1 Books of Accounts are maintained under Accrual method of accounting,

Fixed Assets are stated at cost of acquisition less accumulated depreciation.

3 Depreciation :
Depreciation on Fixed Assets is provided on Written Down Value method at the rates as specified in the Annexure 1.
In management view, the depreciation rates adopted are fair estimate of depreciation to be charged for the year.

Depreciation on additions and sale of Fixed Assets is provided on proportionate basis.
Software is depreciated at 100% in the year of purchase,

4 The figures of the previous year have been re-grouped / re-arranged, where necessary to correspond with those of the
current year,

5 Bank Fixed Deposits with Schedule Banks includes
a.  Rs.11,00,000/- under lien Previous year- Rs. 1,10,000/- towards Bank Gurantee obtained to submit to Electricity
Department, Govt. of Goa.

b, Rs.44,22,552.10/- Previous year RS, 44,22,552. 10/ towards corpus fund maintained jointly by the Institute and
Registrar Goa University.

6 The Account of V.M. Salagaocar Institute OFf International Education{VMSIIHE) for the year have been extracted
from consolidated audited Accounts of the Vishwa Saraswati Society which included the accounts of VMSIIHE.

For VISHWA SARASWATI SOCIETY For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL

HOSPITALITY EDUCATION
(D.V. SALGAOCAR) (A.M.GUDE)  (ANUP BHAT) (IRFAN MIRZA)
CHAIRMAN TREASURER ACCOUNTANT DIRECTOR & PRINCIPAL
Place : Chicalim, Goa. Place :Manora, Raia, Goa

Dated: 2 § FEB 2024 Daed 9 6 FER 2024




FINANCIAL YEAR
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Date
G- Jul-19

22-Jul-19

28-Aug-19

28-Aug-19

30-Aug-19

5-MNov-19

T-Mov-19

13-Nov-18

8-Jan-20

Cr

Cr

Cr

Dr

Cr

cr

Cr

Cr

Cr

V.M.SALGAOCAR INST. OF INTNL. HOSP. EDU
UNIT (Vishwa Saraswati Society)
Manora Raia Salcete,
Goa 403720

Seminars/Training Expenses
Ledger Account

1-Apr-12 1o 31-Mar-20

Particulars Vich Type Vch No.

Advance-Nelissa Alcasoas Expersa Joumal EJw/020/19-20
Expenses incurred for joint CHRIE

Conference in Homg Kong from 22nd Mag'19

to 25ih May'19 attended by Ms. Nelissa

Alcasoas.

Cash Mz Cash Fayment MCP/41/19-20
Amount paid to Chef Rodwin lowards

registration fees for Chef Conclave Goa o

be hold on 25.7.19

HDFC Savings Alc-50100051500215 HIFC Bark Pemenl HBP128/18-20
Amit paid lowards aftending 2 days stafe

tevel workshop on 29th & 30th Aug'18

intermal Quality assurance cellfMs. Stwjatha,

My, Vikraman & Mr. Savio).

HDFC Savings A/c-50100051500215 Receipt 17
Amt paid towards attending 2 days stale

level workshop on 28th & 30ih Aug'18

infernal Quality assurance cellfMs. Sujatha,

Mr. Vikraman & Mr.5avio) by drawing DD

now cancelled and reversed,

Cash Nain Cash Pryment MCPI07T318-20
Amount paid towards registration fees for

Green Audit Workshop (Ms. Sujatha

Madhavan & Mr. Savio)

Cash Nz Cash Payment MCFRi007/19-20
Amaunt paid to Ms. Aldina Braganza for 3

sessions conducted on Emotional

Connecledness on 6th & Tih Nov 19.

Cash Nain Cash Payment MCP/013/18-20
Amount pald lowards workshop on laughter

voga conducted on 7th November2018

from 5-8pm for staff.

HDFC Savings Alc-50100051500215 K¢l Sk Payment HEP/089/18-20
Being Parficipation Fees for one day

awareness programm on 1S021001.2018-

Management System for Educafional

Organisations on 23/11/12 at Carmnel

College Arts Science & commerce, Nuvem

Rs.4200/+18% GST Farticpant Mrs Martha

Rebelio pd vide chg005822

HDFC Savings A/c-50100051500215  #0FC B Pamest HBR/040/19-20
Being Participation Fees of Mr Sudhir Desai

for attending two days workshop "Digital

Marketing for Professional & Business

Growth" on 11/01/20 & 12/01/20 conducted

by GCCI (Regn Fees4500/- +GST 8104~

paid vide cheque no006052/8.1.2020

Carried Over

Page 1
Debit Credit
25.461.00 2
2,000.00
2.250.00 %
2,250.00°
1,536.00 _
6,000.00 *
5,000.00
4.956.00
5.310.00
52,513.00 2.250.00

continued ...



V.M.SALGAOCAR INST. OF INTNL. HOSP. EDU

Date

13-Jan-20 Dr

Cr

§-Feb-20 Cr

6-Mar-20 Cr

31-Mar-20 Dr

Dr

Cr

Particulars \ch Type
Brought Forward

HDFC Savings Alc-50100051500215 Receipt
Being Participation Fees of Mr Sudhir Desai

for attending two days workshop “Digital
Marketing for Professional & Business
Growll"on 11/01/20 & 12/01/20 conducted

by GCCI (Regn Feesd500~ +GST 8104)

paid vide cheque noQ06052/8 1, 2020

-reversed

HDFC Savings Alc-50100051500215  HIFC Bank Pajmert
Being Parficipation Fees of Mr Sudhir Desal

for attending two days workshop “Digital
Marketing for Professional & Business

Growih" on 11/071/20 & 12/01/20 conducted

by GCCI (Regn Fees4500/- +GST 8104)

paid vide cheque no006097/13.01.20

Cash Wan Cash Fayment
Amount paid towards EDC Workshop al
Carmmel College on 18th Feb 2020.

HDFC Savings Alc-50100051500215  HCFC Bank Payment
Participation fee for 2day National
Seminar"Combaling Malutntion Through

Dietary Diversification:Strategies &

Challangas'at Goa College OF Home

Science aftending by Ms.Candice Rebelo on

13th & 14th March 2020,

HDFC Savings Alc-50100051500215 Receipt
Participation fee for 2day National
Seminar"Combaling Malnutrtion Through
Dietary Diversification:Strategies &
Challanges”al Goa College OF Home

Science aftending by Ms. Candice Rebelo on
13th & 14th March 2020 -Entry Reversed.

Visiting Faculty Fees Journal
Amount paid to Ms. Aldina Braganza for 3
session conducted on Emational
Connectedness on 6th & Tth Mov 19 as

been now debiled fo Visifing Faculty Fees.

Closing Balance

Veh No.

<1

HEBP/081/19-20

MCP/010/18-20

HBP/O30/19-20

35

JVI032/18-20

Page 2
Debit Credit
52,513.00 2,250.00
5,310.00»
5,310.00 ¢
2,500.00 ~
1,200.00 ¥
1,200.00
6,000.00
761,523.00 14,760.00
46,763.00

_ 61,523.00  61,523.00



Date
11-Apr-18 Cr

8-Jul-18 Dr

V.M.SALGAOCAR INST. OF INTNL. HOSP. EDU
LMIT (Vishwa Saraswati Society)
Manora Raia, Salcete,
Goa 403720

Advance-Nelissa Alcasoas
Ledger Account

1-Apr-19 to 31-Mar-20

Particulars Vech Type Veh No.

HDFC Savings Alc-50100051500215  FOFC Bak Papmeat HBR/011/19-20
Amt paid fowards altending the conference

commaencing from 22nd May78 to 25th

May'19 at Hong kong for presentation of

research paper { Ms.Nelissa Alcasoas).

Seminars/Training Expenses Expense Journal EJV/020/19-20
Expenses incumed for joint CHRIE

Conference in Hong Kang from 22nd May'19

{o 25th May'19 atfended by Ms.Nelisza

Alcasoas.

Debit
50,000.00

50,000.00

Page 1
Credit

50,000.00

50,000.00



“Date

V.M.SALGAOCAR INST. OF INTNL. HOSP. EDU

UNIT (Vishwa Saraswali Society)
Manora Raia Salcete,
Goa 403720

Subscription & Membership Fees
Ledger Account

1-fpr-19 to 31-Mar-20

Particulars — " VehType — " Vch No._

11-Apr-19 Cr Cash Wair Cast Paymeet MCP22/19-20

23-0ct-19 Cr

Dr

Amount paid towards memebership fees for
the Youth Hostel Association of India .

HDFC Savings Alc-50100051500215 HOFC Bask Paymen HBP/102/18-20
USDS65@7T .07/~ CHRIE

Memebrship ID 32606

Reimbursement of amount paid towards

renewal of GHRIE Memebrship fees of Mr

Sehastian Breitinger Member (D No32606

Memebrship Fees USD @ Rs. 71.07/ and

Bank Charges Euro36@ Rs.79.29/~ paid

vide chegue no 005722/23.10.18

Closing Balance

— = Fage 1
Debit Credit
1,600.00
40,1565.00
41,755.00
41,755.00

4175500 41,755.00



Telephones:

[ :

S. J. THALY & CO.

(0832) 2422543

¢ (D832) 2228223

CHARTERED ACCOUNTANTS

112, Govinda Building, 1st Floor,

Fax ¢ (D832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail v thalygoa@ yahoo.in
Ref. - Date : —

Independent Auditor’s Report
To The Management of Vishwa Saraswati Society’s V.M. SALGAOCAR INSTITUTE OF
INTERNATIONAL HOSPITALITY EDUCATION, MANORA, GOA.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Vishwa Saraswati Society’s V.M.
Salgaocar Institute of International Hospitality Education, Manora, Goa, (hercin after
referred to as “Institute™). These accounts relate only to the “Institute”, and have been
extracted from the Audiied Accounts of Vishwa Saraswati Society, for the year ended
31.03.2020, dated 25.09.2020, which included the accounts of the Institute too. These
comprises the Balance Sheet as at 31" March 2020, and the Statement of Income and
Expenditure for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet of the “Institute”, of the state of affairs of the “Institute™
as at 31" March, 2020; and

"it) in the case of the Statement of Income & Expenditure of the “Institute”, the excess of
Expenditure over Income for the year ended on that date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Institution in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion. ‘

Responsibility of Management for the Financial Statements :

The Institutes Management is responsible for the preparation of these financial statements in

accordance with the applicable accounting standards issued by the Institute of Chartered

Accountants of India and the accounting principles generally accepted in India. This

responsibility includes the design, implementation and maintenance of internal controls

relevant to the preparation of the financial Statements that are free from material
~ misstatements, whether due to fraud or error.

4.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statcments based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial stalements are free from matenal misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
stalements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Institutes preparation and fair presentation of the
financial statemenis in order to design audit procedures that arc appropriate in the
circumsiances. An audit also includes evaluating the approprialeness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation ol the linancial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. JTHALY & CO

Chartered Accountants

Firm Registratiph Mo, 1M0946W
\NQ;‘ wof

( A. Remedios )

Partner

Membership No.34497

Place : Panaji-Goa. WO 24024 HSTRRAZEKRGEETF

Dated: 26" February, 2024




SCHEDULE [T
[5ee rules (1) end 10(2)]
VISHWA SARASWATI SOCIETY'S
V.M. SALGADCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MAKORA, RATA, SALCETE, GOA 403720

FUNDS & LIABILITIES Asal 31,0320 As st 310319 PROPERTY & ASSETS Asm 310320 Asat 310319
Rs P Rs P. s P R P
Comus = =
Income & iture Furniture and Fixtures Annexere | - Par 4 79,71 546,00 85,44 01200
alance m per let Balance Sheet (19.59,12838 B1) (thes Aaneds (Hefie Annexsre | - Par i) 4,34 87 £53.00 499 59 550,00
Add : Excess of Etptndh’mw Izienesble Assts
THREWE durmy the year (1.32,16.203.15)| (20,91,28.931 96)| | (19,99,12,608.80)| |Softwape (Refer Anneunice | - Past ) i 3
Lorporate Soial Rexponsibadity Fumd Capital Wark in Progres 36,68.811.73 1,76,528.00)
Amount received during the vear 1.30,00,000.00 [leclides Rs 3207267 73/ spenit ou of Special Purpose C5R Fund-Refer node 4)
Less : Tramsferred fo 36.72.349.592 #3.27.630,44 Advances:
{Fosfer Not= 4} Ta Depasits 1,54,160,00 1,79,160.00
| Reprasented by Asset-UCWIP Lo the extent of Bs 3207 267 7TH- )
Ingorme Cutsiansding
lzh Avcroed Frderest om Bank Deposil Q73210 B2 57160
Vinkwn Saraswat Socety 25 08 9K 436 67 24,88,23,447.50 | |b) Qutstanding Fees reotivable 17.12.567.00 20,12,354.00
Linbilities m 1 4
For Expenses 18.20,103.00 12.01,366.00 | |=) TDS Receivabic 1,77.208,30 2494550
Srmstory Dues .24 436,00 24158000 | |b) Prepaid Experses 10,560,837 00 12 53,666 00
c Other Advances 2,90,085.00 596700
Advance towards Students Events Funds 4573100 - d) Loans and Advances - 6742000
Imcome Reeeived in Advance 1.93,30,684.00 1729291900 |  |Cash and Bank Balmces
Oxteer Dieposits 22,75, 450,00 1981,400,00 | lia) Cash in Hand 31.873.00 15,3 76.00
Ot Craaditines 2991 33500 251781000 | |(b} in Cuwrent / Instivutienal Savings Acsount {Refer Annesiire 2) 31,017,345 56 14,77,046 30
{c) Bank Fixed Dhposits with Sched ule Banka{Refer Anmexure 4) 1,63 94 639,50 1,2522,552.10
Total Rupees 7.72,05.06419 | | 7,64.66.084.65 Total Rupees: 7.7205064.19 | | 7.64.66,088 69

Notes to Acconnts = Refer Annexure 4.

The aberve balance sheel 1o the best of my/our belief contains & true acoount of the finds and liabilities and of the property and assets of the Institute

For VISHWA SARASWATI SOCIETY

(D VISAL { A M GUDE )
CHAIRMAN TREASURER
Place Chicalirn, God. o
Ded 6 € LT J074
—

LV

For V.M, SALGAQCAR INSTITUTE OF INTERNATIONAL

HOSPITALITY EDUCATION
(AMUP BHAT) (IRFAN MIRZA)
ACCOUNTANT DIRECTOR & PRINCIPAL
Plece : Manora, Rain, Goa

=26 FEB W04

As per our report. of even date
FORSJLTHALY & CO.
CHARTERED ACCOUNTANTS

Y20

(PARTNER)

Place
Deated 2

Panayji, Goa

6 FEB 2024




V.M. SALGADCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION

SCHEDULE N
[See rules &(1) and 10(2)]

VISHWA SARASWATI SOCIETY'S

MANORA, RAIA, SALCETE, GOA 403720

Registration W, 10/Goa/2007 Under the Societies Registration Act 1R60
bl ¥ i 020
For the Year For the Year For the Year For the Year
EXPENDITURE Ending 31.03.20 Ending 31.03.19 NCOME Ending 31.03.20 Ending 31.03.19
Rs. E. Rs. F Rs E Rs. P
To Expenses in respect of properties By Imerest realised
Fepairs & Maintenance - Building 69,17,389.96 47,61,680.81 On Account (Bank Deposits) 9.77.573.60 65691560
To Expenditure on objects of the Society: 7471888631 6,72,60.173.98 | | Bv Donarion in Cash or Kind - 6.83.000.00
{Refer Annexure 3)
By Student Event Income 1.58,T69.00 2.42.700.00
To Student Event Expenses 1,58,765.00 2,42.700.00
By Ament transferred from CSR Fund (refer note 4) 356,72,369.52
To Depreciation
Plant & Machinery 52,79,733.00 1,14,61,118.00 | | By Fees 7,53,39,069.00 $.39.49.199.00
Fumiture & Fittings 22.38,745.00 27,60,356.00
Other Fixed Ass=is 16.83.673.00 1741 337.00 By Income from Other Sources 4.67.986.00 14,4959 00
To Audit Fees 23.600.00 By Other Income - Staff and student recovery 11.93,176.00 9.25,020.00
GST Audit Fees 0.440.00 33,040.00 23,600.00
Av Deficit carried over to balznce sheet
excess of expenditure over income 1,32,16,293,15 222 79.632.19
Total Rupess: 9.50,30,236.27 £.88.50 965,79 Total Rupees: 9.50.30,236.27 R.E8.50,965.79

Notes to Accounts - Refer Annexure 4,

For VISHWA SARASWATI SOCIETY

e

{D. V. 5AL NFAR} { A.M.GUDE)
CHAIRMA TREASURER
Place : Chicalim. Goa.
P -ty 1 4
- ™ . il
Dated 7 b » _r,\]z

For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL

HOSPITALITY EDUCATION

e

(ANUP BHAT)
ACCOUNTANT

(IRFAN MIRZA)
DIRECTOR & PRINCIPAL

Place : Manora, Raia, Goa

et 2.6 FEB 204

As per our report of oven date
FOR S LTHALY & CO.
CHARTERED ACCOUNTANTS

(PARTNER)

Place  : Panaji, Goa

26 FEB 204




Place ;[MManora, Raia, Goa

™26 Ftd

2024

Fa

S

" Placs

- Panaji, Goa

"2 6 FEB 204

Amnescure |
A SARASWATI SOCIETY"
V.M, SALGACGCAR INSTITUTE OF INTERMATIONAL HOSPITALTY EDUCATION
MANORA, BALA, SALCETE, GOA 403720
SCHEDULES FORMING PART OF THE BALANCE SHEET
SCHEDULE
FIXED ASSETS
4 m Rupeas) i
Groes Black Depreciativn Net Block |
1
Rate of |
l'lt'rfri:!it Asoon st April Az on 3at March | Upia 315t March Uptn 3st March | As on 318t March | As an 3t March
Particulors ion o Additions Dedoetions 2020 F10E] For the Year Deduoctions 020 2020 P ]
I |Tangible Assets
A |Famiture and Fixfures 25% 295 63 961 1566673 3,11,30,634 2109,19.943 2238745 23] S A4A 78,71,946 e 44 018
B |Diher Fixed Assets !
Plant and Mechinery 20% 11,06,49.212 515 11,11,64.983 700,76 505 79,63 268 78541773 3113210 3.95,72,707 |
Kitchen Equipment 204 1,79,53,352 1,79,53,352 1,13, 80927 13,14 465 1,26.95452 5257900 65,712,365
Library Boaks 50% 36,868,120 1,38.578 3826 A0G 30,48 5597 350,803 34,08 400 418205 6,385,523 J
Computer 60% 20,06, 161 4,39.256 9345417 £3,17.071 4,756,826 7,593,897 %,51.520 5,859,090
Crther Equipment 20% 56,594,387 10,00 04 6605431 1208492 596,130 3804522 15,90 805 24 85 594
Vehicles 0% 13.20,132 13.20.132 1,74 214 174,214 1145318 -
14,680],232 14,14,779 - 150305011 96031 652 1,08,86,706 - 1078 18358 4.74.87 653 4.5%,55,580
I |intangible Assets
T|suﬂ-mre 1065 73, 16.075 6,700 23.93,673 3 16975 76,700 2393 675 E |
Total (1411} 17.87.72,168 90,58 152 . [%,38,30,320 12,01,68.570 1,32.02,151 133370721 5.004,5% 599 5.85.03,508
For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL FOR S.JTHALY & CO,
HOSPITALITY EDUCATION CHARTERED ACCOUNTANTS
P 7
-~ o
2 \ “\\A.H_Q_LQ J
. \ " N
{ANUPBHAT) ([RFAN MIRZA) =
ACCOUNTANT DIRECTOR & PRINCIPAL Y (FARTHER)




VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
SCHEDULES FORMING PART OF THE BALANCE SHEET AND PROFIT AND LSS ACCOUNT

Annexure 2
R As ai 31.03.20 Asal310319
Bank Balances in Current / Savings Account Rs P 1] FEs P
i} Savinge account with [IDFC Bank Lid., Navem ILTE216.56 | | 13- 73,183.39
ity Tax swccount with HDFC Bank Lid., Vesco-da-Gama 41,139.00 1,04, 763, i
31,17,355.56 || 14,77.946.39
Annexure 3
For the Year For the Year
Ending 31.03.20 | | Ending 31.03.19
Rs. P, Rs. P.
Expenditure incurred on operations of
V.M. Salgaoecar Institule of International Hospi
Salaries - 3,11,42,903.00 2,78,82,982.00
Contribution to Provident & Other Funds 23,36,673.00 11,83,648.00
Fees paid 1o Visiting / Foreign Faculty 30,11,135.21 23,71,915.00
_ F&B Consumption 56,38,335.71 51,15, 707.00
Srnr_t_:s & Operating Supplics § 15,12,428.39 12,83,493.00
Stafl Welfare 7,10,865.45 | 6,69.877, {lﬂ'
Security Charges = 23,02,506.00 23,36,630.00 |
= 'metllmg & convevance 25,88,582.52 23,59,592.71
_ Books & Periodicals = 1,78,04000 || 1,99,685.00
Electricity Charges B 56,97,635.00 57.24.672.00
Water Charges 37,865.00 34,093.00
~ Fueland Gas 5,37,754.00 4,58,459.00
Postage, Telegraph , Telephone 10,21,905.00 10,23,325.00
Advertisement - 13,18,604.85 32,20,186.94
Printing & Stationery - 4 7,71,537.58 5,03,061.00
Rates & Taxes —— §.87,162.00 4.24,592.00
 Repairs & Maintenance - Plant & Machinery 42,53,030.25 | == 39.49,267.07 |
Repairs & Maintenance -Furniture 3,20,750.98 1,33,131.00
Repairs & Maintenance -Vehicle ~ 6,000.00 !
R&M - Other Equipment 18,98,265.19 64,78,046.42 15,05,173.20
Housckeeping and other Maintenance exp. 56,44,924.91 || 54,79,484.00 |
Legal & Professional Fees ~19,07,795.10 || 5.46,000.00
Insurance 6,75,317.00 ~ 4,24,010.00
Special Event Organising Expenses 6,41,282.03 || 5,90,000.00
Miscellaneous Expenses ~ TT.5R4.14 4,40,780.06
TAT 1888631 6,78,60,173.98

For V.M. SALGAOCAR INSTITUTE OF
INTERNATIONAL HOSPITALITY EDUCATION

At

(ANLUF BHAT)
ACCOUNTANT

(IRFAN MIRZA)
DIRECTOR & PRINCIP

Place : Manora, Kaia, Goa

Dated :2 6 I_EH 2024

As per our report of even date
FOR S..].THALY & CO,

Flace : Panaji, Goa

Dated 2 G FEB 2024




VISIIW A SARASWATI SOCIETY
VAL SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION

NOTES TO ACCOUNTS FORMING PART OF THE DALANCE SHEET AS AT ST MARCH® 2020 AND

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON THAT DATE,

1 Books of Accounts are maintained under Accrual method of accounting,

2 Fixed Assels :

Fixed Assets are sinted at cost of acquisition less sccumulated deprecintion,

3 Duepryeiation -

Depreciation on Fixed Assets is provided on Writlen Down Valwe method at the rates as specified in the Annexure |.

In management view, the deprecistion rates adopled are fair estimate of deprecistion @ be charged for the year,

Dieprecintion on additions and sale of Fixed Assets is provided on proportionate basis.

Softwarc 15 deprecioted at 100% in the year of purchase.

Annexure 4

4 During the yenr the Socicty has received a Special Purpose Donation of R 1,20,00,000/- from ViMSalgaocar Corporation Private Limited for
underiaking Corporate Social Responsibility Activitics in the ficld of promoting educution as per the CSR. policy adopted by VMSalgaocar
Corporntion Private Limited in line with Schedule VI of Companics Act 2013

The wutilisation of the Special purpose fund received from s Company under Cocporate Social Resonsibility (CSR) program is as follows -

Particulars _ 3-03-20200 31-03-2019
Opening halance of special purpose CSE fund - -
Coniributions received from a Company under its CSR program dursng the yeas 1.20,00,000.00 -
Less - Amount spent during the year on cxpenses incurred (*) (31,93,9499.68) =
Particulars Expenses incurned Expenses Amopunt Spent
included in Profit & | Unpaid as et | during the yenr
Loss Adc 31.03.2020
{i) Repairs & Mainienance - Bullding 252766432 | 4,8.360.84 | 20,49,294.68
(i) Travelling & conveyance 10,185 00 - 10,185,00
{iii) Postage,T T - 172000 | - | 172000
{iv) Legal & Professional Fees 11,32,800,00 - 11,32,800.00
36,72 369 52 4. 7836984 31,93.999.68
Less © Other Payments .
Towards Capital Work in Progress | 3ererm - ROT6TT3 | (32,07267.73) :
Balance unutilised Fund as at 31032020 55,98,732.59 -
5 Bank F:xﬁl its with Schedule Banks includes
g Rs 11, - under lien Provious year- Rs, 11,00,0000- towards Bank Guranice obtained to submit to Electricily Depantment, Govl of

b Rs Si 54,639 50/= Previous vear RS, 44,22, 55210/ towards corpus fund maintaimed jointly by the Institute and Registrar Goa University,

& The figures of the previous year have been re-grouped / re-armanged, where necessary to comespond with those of the current year.

7 The Account of V.M. Salagaocar Institute Of International Education(VMSIIHE) for the year have been extracted from consolidated audited
Accounts of the Vishwa Saraswati Socicty which included ihe accounts of VMSIIHE.

For VISHWA SARASWATI SOCIETY

A~

{AM. GUDE)
TREASURER

(D.V. SALGADICAR)
CHAIRMAN

Place ; Chicalim, Goa,
Dhated: ) AR
; b rei '{ . :ﬁ

{ANUP BHAT)
ACCOUNTANT

(IRFAN
DIRECTOR & PRINCIPA

For V.M. SALGAGCAR INSTITUTE OF
HOSFITALITY EDUCATION

Place : Manora, Raia, Goa

‘26 FEB 204
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ + (D832) 2422543
v (0832) 2228223 112, Govinda Building, 1st Floor,
Fax + (0D832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail ; thalygoa@yahoo.in
Ref. : Date :

Independent Auditor’s Report
To The Management of Vishwa Saraswati Society’s V.M. SALGAOCAR INSTITUTE OF
INTERNATIONAL HOSPITALITY EDUCATION, MANORA, GOA.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Vishwa Saraswati Society’s V.M.,
Salgaocar Institute of International Hospitality Education, Manora, Goa, (herein after
referred to as “Institute™). These accounts relate only to the “Institwte”, and have been
extracted from the Audited Accounts of Vishwa Saraswati Society, for the yvear ended
31.03.2021, dated 07.09.2021, which included the accounts of the Institute too. These
comprises the Balance Sheet as at 31* March 2021, and the Statement of Income and
Expenditure for the year then ended, and a summary of significant accounting policies and
other explanatory information.,

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements pive a true and fair view in conformity with the
- accounting principles gencrally accepted in India :

i) in the case of the Balance Sheet of the “Institute™, of the state of affairs of the “Institute”
as at 31" March, 2021; and

ii) in the case of the Statement of Income & Expenditure of the “Institute”, the excess of
Expenditure over Income for the year ended on that date,

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our reporl. We are independent of the
Institution in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Institutes Management is responsible for the preparation of these financial statements in
. accordance with the applicable accounting standards issued by the Institute of Chartered

Accountants of India and the accounting principles generally accepted in India. This

responsibility includes the design, implementation and maintenance of internal controls

relevant to the preparation of the financial Statements that are free from material

misstatements, whether due to fraud or error.

)‘ )

72—




-2 -

Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements,

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedurcs sclected depend on the auditor’s
Jjudgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Institutes preparation and fair presentation of the
financial slatements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S, LTHALY & CO
Chartered Accountants

Partner

Membership No.34497

Place : Panaji-Goa. 0D Y AHOBMHATBKCZKTISHH

Dated: 26" February, 2024




SCHEDULE N
(S nules 8(1) s 10(2)]
VIEHWA SARASWATI SDCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANDRA, RALA, SALCETE, GOA $03720

FUNDS & LIARILITIES Ay 31,0321 Axat 310020 FROPERTY & ASSETS Ars 30l As ot 3103 20
Rs. P Rs P Rs. P Rz P.
Compus - .
lesonesn & Expendinire Acooun Famiture snd Fintures. (R lor Annesar - Part Al 96,03, 384 00 79,71,946,00
Balimce a8 per lnst Balimee Shest (20,91,28,931 54) Ouher Amscrs (Refir Annesure | - Bat B} 4,00 B4 608,00 4,24 57 653,00
Add /[ Liess) 1 Excess: -nver 450081238 out of Specini C5% Fund-Refor pote &
chering the year (P08 3 1R 4R)  (21,61,64,250.44) (20,91, 2893 1 96)|
Ietangahle Aesety
Cowpowate Sncial Respossibilioy Fung Saftwars (Refe - Part 4 %
Balswce as per 1nst Balasce Shest B3 27 63048
Armpurt reeeived daring the yesr 14222 457,00 Cagital Work in Progress 9, 14.157.00 166541173
Less - Tramsferred to Tnopme Expenditme for wtilizstion 6, 90,604 68 schudes Re 9,14, 137 {previegs year Be 13 07 287 Ti) spent out of Specis
{Feeder Mose 4) 148,99, 992 %) 531743048 | |Popase CSH Fusd-Refer note 4)
(Repressnisd o the exteny of Bg 99 85 638 %0 under Other Assets, CWIF. and Advances
Capetal Advances (Previows year - Rs. 32,07 267.73) Ta Depesits L3 G0 00 154, 1600 20
Vighwa Sacaswati Socisty 24,131,390 66 25089543667 | | [acams Oststanding:
) Accrued Interest on Bank Deposst L73.892. 77 o7.32% 10
Linbilitiey: b Cutetanding Feee receivablie 430 RR].00 170556790
For Expermes T 346, B O 18,30, 103 00
Cratwty Mavakle 10,72 841 00 Advances Receivah
Liave Travel Concesspon Fayable 4,001,801 00 a) TDS Recei 1,11,4%6.74 1,77,208 30
) Propaid Expesuea 14,58.808.00 10,860,831 760
Advance towards Smudens Fvenss: Fumds 3 5,75 0.00 | o) Oher Advances 15062300 250,085 04
Stanmory Dues BED.057.00 6,24.626.00
Cash and Bank Balapoe:
Income Reosived i Advance 1,04,45 62200 1,93,30,684 00 | [[(a) Cash i Hand 52584 00 AT
Cher Dhepasits 24,56, 450.00 12, 7545000 | [ in Cosrent / lestiboonal Sevings Accoest {Refer Ansexure 2) 34,24,1450) 3,07,355 54
{irchudes towinrds CHR expenies Ri 1,17 53904) <) Bank Fixed Depossts with Schedule Baka!Reler Anseaue 4) TRI4.659 .50 1LA3.SA30.50
(Mher Credisnes 18,04, TET 00 I9.91.333.00
Total Rupocs: 67804 77102 T.72.05 064,19 Teial Ripees: 67804 771.02 TI205064 19

Motes to Accounts - Refer Annexwre 4.

The albove balamce cheet to the best of myfour belief contains a trae scoount of the funds and liabdlities and of the propenty and assets of the Instinue

Mg per our roport. of even date

For VISHWA SARASWATI SOCIETY For V.M. SALGAOCAR INSTITUTE OF INTERNATION. FOR S.LTHALY & CO.
HOSPITALITY EDUCATION CHARTH ACCOUNTANTS
l~-d—— A '
(DL V.8 3 {A M GUDE ) (ANLIF BHAT) (IRFAMN A)
CHAIRMAN TREASURER ACCOUNTANT DIRECTOR & PRINCIFAL (PARTNER}
Place Chicalim, Goa, J— Face :_MmRziLGul. Place : Panaji, Gos
=96 FER A4 e 9 6 FEB 2024 "2 6 FEB 204



SCHEDULE TN
[See rules 8(1) and 10{2)]
VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720

Registration Mo. 10/Goa2007 Under the Societies Registration Act 1860
M EXPENDI ACCOUNT FOR THE YEAR ENDIN 3.2
For the Year For the Year For the Year For the Year
EXPENDITURE Ending 31.03.21 Ending 31.03.20 MNCOME Ending 31.03.21 Ending 31.03.20
R, P. Rs. P Rs. P. Rs. P.
To Expenses in respect of propertics By Interest Income
Repairs & Maintenance - Building 1,96,24 370.85 69,17,389.95 Bank Deposits 3,60.846.00 0.77.573.60
To Expenditure on objects of the Society: 6,42,01,79525 7.47,18,886.31 | | By Student Event Income B4,731.00 1,58,769.00
(Refer Annexure 3)
By Amont transferred from CSR Fund {refer note 4) 76,90,694.68 36,72.369.52
To Student Event Expenses 84,731,006 1,58,769.00
By Fees 7,86,76,138.00 7,53,39.069.00
To Depreciation
Plant & Machinery 79,74,796.00 92,79,733.00 | | By Income from Other Sources 13,33,665.00 4,67,986.00
Fumniture & Fittings 20,86,127.00 22,38,745.00
Orther Fixed Assets 20,08,359.00 16,83,673.00 By Other Income - Staff and student recovery £.45.986.00 11,93.176.00
To Audit Fees 23,600.00 By Deficit carried over to balance sheet
GST Audit Fees 23,600.00 47, 200.00 33,040.00 excess of expendilure over income T035318.48 1.32,16,293.15
Total Rupees: 9.60,27,379.16 9,50,30,236.27 Total Rupees: 9,60,27,379.16 9,50,30,236.27

MNotes to Accounts - Refer Annexare 4.

For VISHWA SARASWATI SOCIETY For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL

HOSPITALITY EDUCATION
W CH«“’J-L—'_" M L
’r
(D. V. SALG Ufﬁ} { A. M, GUDE ) (ANUP BHAT) (IRFAN MIRZA)
CHAIRMAN TREASURER ACCOUNTANT DIRECTOR & PRINCIPAL

e -7 8 VES 20 oucs 9 6 FEB I

As per our report of even date
FOR S.J.THALY & CO.
CHARTERED ACCOUNTANTS

(PARTNER)

Place : Panaji, Goa

> 26 FEB 20U




Aemeare |
VIEHWA W, Y
VML SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPTRALTY EDUCATION
MANDRA, RAIA, SALCETE, GO 03720
SCHEDATLES FORMING FPART OF THE BALANCE SHEET
ECHEDLLE
FIXED ASSETS
Lmuns Sy,
Grus Bleck recialion Ml Rlack
Rale of
. Dieprieint| Mg om Iot April ] Az om ¥t Mareh | Upto 31 March Upto Izt March | As & 3051 March | Az on 515t March
Prrticnlnr Ean 02 Additiens Lhecfari titms b0 1] 0 For the Year | Deductions 021 2021 2020
I [Tangibhe xiets
A | Furniture sad Pixtires 5% 2,08, 54,537 21,36,466 3,20.21,003 2,303,453 15,49, 244 2,688,737 T0,40.256 64,53 1144
1 1245057 340008 1527 208 137,195 1,36, 883 264073 15.63.128 11,15 903
3,11,30.634 2711575 33848209 FETETTET 20,356,127 - T 5244 15 35.00,194 1571 546
B | Chiber Fixed Axiety
Pilant and Machinery ® MR 11, 10048027 51,57,522 11,62,06,549 7,88 63,150 5,08 7%) 8.57.68.421 3,04,38, 128 3,21,35837
Pt and Machinery L5 115956 - ERET 7,583 5506 34,189 31,967 37373
Hitchen Beiprent T 1,789,583, 353 461,144 1,84,14,495 1,26.9% 442 10,63,058 1,37, 5941 1 45,55 085 5357900
Libeary Books e IBISEM 4727 43,17433 3 08,400 5,21,726 37,30,126 5,087,297 415206
Campuber 6% 42,39 586 17,188 06,56,775 26 BR 5 501471 o1,89,437 467,238 550,920
Campuber 1600 105831 105,831 105,831 1,05,831 = -
ther Equigment * b 66,120,766 2,76 38 750,164 37,08 163 5E0,177 44,138,340 11,70,824 2R61E03
Other Equiprnent [5% T3 664 T3, 565 4 440 4,080 30,53% 23,126 IT206
Vehicles L] 13.30,132 13,20,132 174,214 343,775 5.017.988 02143 1145918
15,03 06,011 7502980 - 15,78.08.991 10,78, 1 354 805028 - 117524383 4 [} B4 £0F 4,24 8T 553
[} fan I
€ |Safteare 10056 23.93.675 1,717,050 23,70 80% 23,93.675 177,130 28,70,80% u F
Tetal {1+11] 183830320 |  1.03.97.685 - 19,47 38,005 13,33, 70,721 130,565,382 | - 1454 40,003 48758 002 504 59569
o irea Bloek (sleudes Adsets which were fonded out of TSE contribuilans received feom company, defaily as under;
Plant and Mechinery 43,40,737.71
Crher Equipmumt 1 4.67
4% ho&13 3%

For V.M. SALGADCAR TNSTITUTE OF INTERNATIONAL FOR 5.1 THALY & OO,
HOSPITALITY EDUCATION \ CHARTERED ACCOUNTANTS
™ /a \m&m,q
(ANUF BHAT) (IRFAN MIRZA] o ﬁ :
ACCATWTANT DIRECTOR & PR "l. (FARTMER)
L
Flace - Mamora, Rai, Goa 'f' h % Piace  © Panaji, Gam

™26 FEB 2024




VISHWA SARASWATI SOCIETY

SCHEDULES FORMING PART (OF THE BALANCE SHEET AND PROFIT ANII LOSS ACCOUNT
FOR THE YEAR ENDING 31.03.2021

Annexure 2

Asal31.03.21 Asat31.00.20

| Bank Balances in Current / Savings Account Rs P Rs. .
i) Savings account with HDFC Bank Lid., Huven 35.79.355T1 30,760,2160.56
i Tax account with HDFC Bank 1ad., Vasco-da-Gama 1,04,585 50 4]1,139.00
36,84,145.01 31,17.355.56
Annexure 3

For the Year For the Year
Ending 31.03.21 Ending 31.03.20

Rs. P. Hg,

Expenditure incurred on operations of

V.M. Salsnocar Institute of International Hospitality Education

Salarics

©3,47.53,138.00

3,33,63,975.21

Contribution 1o Provident & Other Funds _17.91,382.00 23,36,673.00
Fees paid to Visiting / Foreign Faculry 6,61,500.00 7.90,063.00
_F&B Consumption S _2026,193.50 || 36,38,33571

_ Stores & Operating SEEE'“‘ B g 30T 6,66,432.51 11,12,428.39
Staff Welfare B B B 5,44,001.14 | | '? lﬂl 365 45
Student Uniform Expenses %,96,607.00 -

_ Security Charges o 17,17,463.00 23,02,506.00
Travelling & conveyance 8,50,929.00 25,88,582.52
Books & Periodicals 1.25,025.00 1.78.040.00
Electricity Charges 43,1051200 || 56,97,635.00
Water Charges 50,698.00 37,865.00
Fuel and Gas | 33636100 53775400
Postage, Telegraph , Telephone 11,77,030.00 ||~ 10,21,909.00

 Advertisement 15,07,194.00 § | 13,18,604.85 18,604 85
" Printing & Stationcry 43272360 || 7,71,537.58 |
Rates & Taxes 6,98,591.00 £.87,162.00
_!t_cEa_nts_ & N Mgmttnam: Plant & Machinery 24,90,504.50 B 42,53,030.25
Repairs & Maintenance -Fumniture 6,98,569.82 3,20,750.98
Repairs & Maintenance -Vehicle 4,800.00 ,000.00
Ré&M - Other Equipment 14,97,227.78 46,91,102.10 1%,9%,265.19
Housckeeping and other Maintenance exp. | 555079977 || 56,44,924.91
Legal & Professional Fees o _ LAT.B11.00 (1 19,07,795.10
Insurance 8,58,859.00 ||  675317.00
Special Event Organising Expenses - G,41,282.03
_ Miscellaneous Expenses — 744263 77.584.14

6,42,01,795.25

7.47.18,886.31

For V.M. SALGAOCAR INSTITUTE OF
INTERNATIONAL HOSPITALITY EDUCATION

A ,

{ANUP BHAT) (IRFAN MIRZA)
ACCOUNTANT DIRECTOR & PRIM
Place :Manora, Raia, Goa

T2 6 FEB 204

As per our report of even date
FDR S.J.TE&LY & C0,

Flace

: Panaji, Goa

Pt 22 6 FEB 2024




VISIWA SARASWATI SOCTETY'S
VoM, SALGAOCAR INSTITUTE OF INTERNATIONAL HIOSPITALTY EDUCATION
Anncsure 4

MOTES TO ACCOUNTS FORMING PART OF TIHE BALANCE SHEET A5 AT JIST MARCI" 2021 AND
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON TIIAT DATE.

| Books of Accounts sie maisiained undes Accrual meihod of accounting

2 [ined Assets |
Fixed Assels are stated af cost of scquisition less accumulatzd depreciation

3 Depegantion .
Depreciation on Fixed Aswens is provided on Weiltes Down Valee metod ot G catzs a8 specilied in the Annexure |

Depreciion on addittons snd sale of Fixed Assets 1 provided oa propertionsse hasis

4 During the year the Socicly has received o Special Purposs Donation of s 1.42,22,457/- from vanous Companies as listed belaw, for undenaking
Corporste Social Responsibility Activities in the lield of pomoting educalion us pes the CSR policy adopted by respective comgandes, in line with
Schedule VI of Companies Act 2013

8. VMSalgaocar Corporation Pt Lid 0,87 TH
b. Advitiya Fabrics Pvt. Lid 26,24 006
¢. Chandragupia Traders Provate Limiied 50.18,116
d lshets Reulty Private Linvited 005 14222457
Particulnrs As pi 30032021 | As wi 30.03.2020
|COpening Bolonee of CSR Corpus Donation Feed 55.98,733.59 .
CSR Corpus Donution recerved during the year = | 422245700 1,20,00,000.00
Less | Amount Spent during the period on expenses incumed (IS4 (31,93999.68)
Particulars Lxpenditure Expenses Amowst spest
incurred included | incurred In [ during the perkod
in Profit& Loss | earller years (A+B)
Ale pabil during the
tA) year
B
[{(i} Repairs & Mainieaance -Building 06078468 | 47836984 |  7539,154.50
(11} Kepaim & Mulnternance - Fumilure & 6,29.910,00 - 62991000
Fittinz -

— Total| 76, 90,04.68 4786004 | ALGRNASD |
|Ouitstanding in respect of expenses incumed

during the year

Trade Payables floazaeeasy 0 ) (loJTaeeTEy 00 ) -
== = _ 66,73,517 90 4,78 160 84 71 51 897 74

stall Wark i ) s o _—

[Opening Balsnce 32,07,261.73 [
Add: Additions to CWIP during the year 22 0768165 (2207681.65)|  (32,07.267.73)
Less Assets capitalised during the yenr (43,00,812 38) |
|CH5_C WP, PR | 9.14,137.00 i =
Less : Prepayments (Advances . §5,74,689.50)] -
Closing Balumee of CSR Corpas Donstbon Fund FA.B6,920.T0 5,98,731.59

% Bank Fixed Deponits with Schedile Banks inclisdes

&. Ra,11,00,000/- under lien Previous year- Re. 11,00,0000 towards Busk Gurantee obtnined to subrit 1o Eleciricity Depantment, Govi. of Goa,
b Rs 51,94 639 500- Previous year RS 51,94 630 500 wwards corpus fund maintained jointly by the Issiiine and Registrar Cioa University.

& Gratulty liability is esleulsted on actual bases, 35 per provisions of Payment of Gratwity Act, 1972, Provision for Leave Travel Assiatnee is made on
bhasis of one month's Basic + DA

7 The figures of the previous yens have been re-grouped / re-armnped, whare necessary 10 cormaspord with those of the cument year.

8 The Account of ¥ M. Salagsocur Instite OF Intermational Education] VMSITHE) for the year have been extracted from consolidated sudiled
Accounts of the Vishwa Sarsswati Society which included the sccounts of VIMSIIHE,

As per our reporl. of even date

For VAL SALGAOCAR INSTITUTE OF FOR S.LTHALY & CO.
INTERNATIONAL IHOSPITALITY EDUCA CHANERED ACCOUNTANTS
Btbet” B
(ANUP BHAT) (BFAN MIRZA)
ACCOUNTANT DIRECTOR & PRIMCIPAL (PARTHER)

Place : Checalim, Goa,

= R "6 FeB 0= 26 FeB a4
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V.M.SALGAOCAR INST. OF INTNL. HOSP. EDU
UNIT of Vishwa Saraswali Society
Manora Raia, Salcete,
Goa 403720

Seminars/Training Expenses
Ledger Account

1-Apr-21 lo 31-Mar-22

B T e Page 1
Date Particulars Vch Type Veh No. ~ Dehbit Credit

8-Jun-21 Cr Cash Wain Cash Payment MCPI014/06/21-22 206.00
Reimbursement of armount lowards
Registration charges for webinar conducled
by GCC! on Important Amendments in
GST, Income Tax and Company Law as per
Inv No 20215175017/7.6.21 allendee Mr
Sudesh Verankar

23-Aug-21 Cr Cash Main Caeh Papment MCP/D47/08/21-22 3.000.00

Amount paid towards internal trainirg for
cooks in sweet nalion

25-Nov-21 Cr Cash Nein Cazh Payment MCP/038/11/21-22 5,000.00
Amount paid towards self defence workshop
far female student & staff to be held on 26,
11.21.

28-Dec-21 Cr Cash Ksit Cash Paymieni MCP/05S/12/21-22 1,000.00
Amount paid o Ms. Shameem Memorn
towards registrafion fees fo affend onfine
national favel facully development
programme organised by Rizw Eductation
Sociefy
29-Dec-21 Cr Cash Wein Cash Payment MCPOB1/12/21-22 4 72000
Amount paid fo Ms.Deepti Jog towards
regisiration fees to aftend onfing WMC
Conference hald on 16th of 18th Dec'2021.

10-Jan-22 Cr Cash Hain Gash Payment MCP/O13001/21-22 6,000.00
Amount paid to Mr, Jonathan Sequeira
towards workshop for faculty The At OF
Fower Presenting Organised oh Tth January
2022,

18.926.00

Dr Closing Balance 19,926.00
~18,926.00 19,926.00




Date
24-Mar-22 Cr

31-Mar-22 Cr

Cr

cr

Dr

V.M.SALGAOCAR INST. OF INTNL. HOSP. EDU

UNIT of Vishwa Saraswati Society
Manora Raia, Salcete,
Goa 403720

Subscription & Membership Fees
Ledger Account

1-Apr-21 to 31-Mar-22

Particulars Vch Type Vech No

Interational Council for Hotel Rest and InstEdu,  Journal JVID0R/03/21-22
International Membership fees as per Bn

03222022 dt 22.03.22 INtermnational Council

for Hote!, Restaurant and nstifutional

Education US 3 5658 76.32

Cash Main Cash Payment MCP/029/03/21-22
Amounth paid towards renewal of
membership fee for Youth Hostel.

Prepaid Expenses Journal JVIDSIV03/21-22
Being Amount transfered from Subsctiplion ;

& Membership fees to Prepald Exp. fowards

youth hostel membership Fee il 31st

Dec'26.(Refer MCP/099/03/21-22 ol 31.03.

22}

Prepaid Expenses Journal JVI059/05/21-22
Being Annual Subscription fees for the year

2022-2023 paid to Goa Chamber of

Commerce & Industry vide NEFT Leftar df. 3

£3/22 against BN 23535/21.3.22-Refer PJV

MT003/21-22 dt.30.3.22,

Closing Balance

Debit
43,121.00

5.800.00

4,543.00

53,464.00

~ 53,464.00

Page 1
Credit

5,800.00

5,800.00



Telephimes:

{2
Fax
E mail

Ref. :

S. J. THALY & CO.

{0832) 2422543

1 (0B32) 2228223
: (0832) 2228223
i thalygoa@yahoo.in

——

CHARTERED ACCOUNTANTS

112, Govinda Building, 15t Floor,
M. G Road, Panaji - Goa 403 001

Date :

Independent Auditor’s Report
To The Management of Vishwa Saraswati Society’s V.M. SALGAOCAR INSTITUTE OF
~ INTERNATIONAL HOSPITALITY EDUCATION, MANORA, GOA.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Vishwa Saraswati Society’s V.M.
Salgaocar Institute of International Hospitality Education, Manora, Goa, (herein after
referred to as “Institute™). These accounts relate only to the “Institute”, and have been
extracted from the Audited Accounts of Vishwa Saraswati Society, for the year ended
31.03.2022, dated 29.08.2022, which included the accounts of the Institute too. These
comprises the Balance Sheet as at 31% March 2022, and the Statement of Income and
Fxpenditure for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according 1o the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

1) in the case of the Balance Sheet of the “Institute”, of the state of affairs of the “Institute”™
as at 31" March, 2022; and

ii) in the case of the Statement of Income & Expenditure of the “Institute”, the excess of
Expenditure over Income for the year ended on that date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Institution in accordance with the Code of Fthics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Institutes Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from material
misstatements, whether due to fraud or error,

} 12
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements,

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers intemal control relevant to the Institutes preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have oblained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. JTHALY & CO
Chaﬂere Accountants

{ A. Remedios )
Partner
Membership No.34497
Place : Panaji-Goa. UDIN | 24044 9F Bke 2KV 3404
Dated: 26" February, 2024




SCHEDUILE Il
[Sex rules 8(1) and 10¢2)]
VISHWA SARASWATI SOCIETY'S
VML BALGADCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION

MANDRA, RALA, SALCETE, GOA 401720

DALANCE SHEET AS AT 3ist MARCH, 3073
FLINDS & LIABILITIES Asar 30332 As et 310321 PROPERTY & ASSETS As @ 310522 Asat 310321
R [ R, P s, P Ra P,
Comus = =
Income & Expeadifurs Accouny Fumn F: = EL16,798.00 86,03, 304,00
Balance s per last Balsnce Sheet 21,6064, 250.44) Orthees Asgets (Reler Anpessre | - Pa 11} LPRERA2T 00 4,01, 84,608 00
wxmx.zmg*wrwww el e, T34, per gt o e
s during the year (I5.86.00008)]  (2LATI004052)|  (TLALGLIMA4)
meangzble Astefs
Balames s por Last Bralamen Sheet 14855 592 80
Amening
reseived disring
the var 15.96,292 00 Cupsbel W ork o Progress 90413700
el om Savines Acooumt 154 854 00
Less  Transfored to IncomeExpenditare for wislisation $3,29,027.00 1,16,23,512, %0 | 4859300 80 | [Adverces,
(Represesned by Capnlsl Asyui) To Deposits 24255000 3 05.560.00
(Rfir Nose )
Income:
‘Viakwa Senswah Society D80 B5.654. 49 34,15.01.3%088 | o) Accrued beeras on Bk Depoast 13, VB.802.61 LR
bk Chstarsding: Fros receivable a8 26 147.00 43,71 88100
Laadnlisgs.
Fox Expenses 6, MBS 00 T 680000 | | Advances Recsivable m Cash oc Kmd o7 fior vahee to be received
1) TDS Recesvahle 54587270 1,110,496, 74
Penndisioms; b} Prepasd Expenses 1434 403,50 14,5%.50% 00
Previnon for Ciransity 23,77.633.00 10,32.841.00 | |&) Other Advances 15,268,538 00 16861500
Pravisios for Lesve Travel Concessson 1,23.815 G0 4. 00], BO0 0
Caxh and [kenk Bnlascey
Sesmitorw Dues 9, 31,5000 BROOITO0 | |la) Cashin Hand 19.357.00 258400
() Cheques on Fand 1,00,000.00 .
Income Recehvod In Advance L5974 82100 2044363200 | i) m Corrent /' Instingtionsl Savings Accounl (Refer Arnexone 2) LI E T Ji, 84 143,01
Ot Deepoiine 13,92.313.36 ©1,000.00 | jc) Bank Fined Deposits wath Schedule Tanks{Refer Anngvioe 4) 475504159 024,639,530
Carstion Deposit 21,75, 450,00 4,05, 430.00
Outer Crediiton 7,8%,453,00 18,04, 78700
Tiotal Rupess: [3L.78,12.328.13 67804 771.02 Tatsl Rupes 13,7812 32813 BH.04.771.00

Notes to Accounts - Refer Anmevare 4,

The sbowve balance theet in the best of mv/our beliel contnms & true cocount of (e funds and lebilities and of the propeny and sssets of the Instinge

For VISHWA SARASWATI SOCIETY

'[xLCj.f‘L_f

For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL
HOSPITALITY EDLCATION

hins®

As per oar repont of even date
FOR SJTHALY & CO.

CHAR

<

ACCOUNTANTS

(D, V. SALG: AR) (A M GUDE ) {AMUP BHAT) (IRFAN MIRZA)

CHA TREASLIRER ACCOUNTANT DIRECTOR & PRINCIFAL [PARTNER)
Place Chicalim, Goa. e Place i Placz . Panaj. Goa
o FEs 2004 owi @ 0 FED 2024

™26 FEB 204




SCHEDULE I
[See rules B(1) and 1042)]
VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720 :

Registration No.10/Goa/2007 Under the Societies Registration Act 1860
R THE YEAR ENDING 31.03.2022
For the Year For the Year For the Year For the Year
EXPENDITURE Ending 31.03.22 Ending 31.03.21 TNCOME Ending 31.03.22 Ending 31.03.21
Rs. P. Rs, P Rs. P. Rs. P
To Expenses in respect of properties By Interest realised
Repairs & Maintenance - Building 73,56,581.84 1,96,24,370.85 On Account (Bank Deposits) 42.47.788.96 3,60,846.00
On Account (Income Tiax Refund) 88,404.00
To Expenditure on objects of the Society: 7.,35,25,008.72 6,42.01,795.25 By Workshop/Seminar Income 459 36400 -
(Refer Annexure 3)
By Amont transferred from CSR Fund (refer note 4) 53.29.027.00 76,90 604 68
To Student Event Expenses 30,001.68 £4.731.06
By Student Event Income 30,000.00 84,731.00
To Depreciation
Plant & Machinery T1,88,038.00 79.74,796.00 By Fees 7.92,16,795.00 7,86,76,138.00
Furniture & Fittings 19,96,995.00 20,86,127.00
Other Fixed Assets 35,41,735.00 20,08,355.00 By Income from Other Sources 1,05,726.20 13,33,665.00
To Audit Fees 42,480.00 By Other [ncome - Staff and student recovery 20,47,636.00 4,45 986.00
GST Audit Fees 42,480.00 47,200.00
By Deficit carried over to balance sheet
excess of expenditure over income 25,66,099.08 703531848
Total Rupees: 9.36,80, 840,24 9.60.27.379.16 Total Rupees: 9,36, 80,840.24 9.60,27.379.16

Notes to Accounts - Refer Annexure 4.

For VISHWA SARASWATI SOCTETY

( A.M. GUDE)
TREASURER

: Chicalim. Goa. —
Umed - 26 reo VR

For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL

HOSPITALITY EDUCATION \
(ANUP BHAT) (IRFAN MIRZA)
ACCOUNTANT DIRECTOR & PRINCIPAL

Place :Manora, Raia Goa

Pued < 2 6 FEB 204

Az per our report of even date
FOR S.J.THALY & CO.
CHARTERED ACCOUNTANTS

(PARTNER)

Place ' Panaji, Goa

> "2 6 FEB 204



Annexure |

VISHWA SARASWATI SOCIETY
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RALL, SALCETE, GOA 403720
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE
FIXED ASSETS
(" Armawr by Rpess)
Gross Block Depreciation Met Block
Rate of
Depriciat| Ason Ist April Ason3ist  |Upto3lst March Upto31stMarch| Ason3lst | Ason3lst
Particulars ion pirs ] Additions | Deductions | March 2022 2021 For the Year | Deduetions 2022 March 2022 | March 2021
1 [Tangible Assets ]
A [Fumiture and Fisxtures 25% 338,458,209 18,010,399 3,54 58 608 25244815 15,964,905 27241810 8216798 1 £6,03,354
B |Other Fived Assets
Plant and Machinery 20% 11,63,22 505 18,68,260 11,81,90,774 8,58,52,610 61,758,495 92031,105 261,59 669 3,04 ,69 805
Eitchen Equipment 0% 1,54,14.406 3972078 2231 86,574 1,37,59.411 10,09,543 [,47.68,954 76,17 620 46,55 (85
Library Banks S0 43,17 423 3423 6,112 43,14,739 37.30,126 2.94.613 6,112 40,18,627 295112 587,297
Computer &% 97,62 606 21,59.102 1,19.21,708 9295368 14 59 429 [07.54,797 1165911 467238
Other Equipment 200%% 76,71 829 17,54,523 94 26,352 44 58 ET% T.B9. 858 5258737 4167615 322,950
Vehicles 3% 13.20,132 13,20,132 £17.98% 240,643 758,632 561,500 8,02 143
15,7408 591 9757400 6,112 | 167560379 | 11,76.24,383 99,72 581 6112 | 127590852 | 3.99.65427 | 401 R4 608
i1 |Intamgible Assets
C [Software 100%% 25,970,805 1.57,192 3327997 25,770,805 157,192 33,27.9%7 : =
Total { 1 +11) 19,42 28 005 1.21,24.9%1 6,112 20063,45 884 14.54.40,003 12726768 6,112 15,81 60,659 4,81 86225 4 87 88002
For ¥.M. SALGAQCAR INSTITUTE OF INTERNATIONAL FOR S LTHALY & CO.
HOSPITALITY EDUCATION CHARTERED ACCOUNTANTS

Pioidrede
{ANUF BHAT)
ACCOUNTANT

Plece  : Marora, Raia, Goa

(IREAN .
DIRECTOR & PR]?*}C AL

et 976 tEB 2024

(PARTNER)

Place Panaji, Goa

=26 FEB 2024




VISHWA SARASWATT SOCIETY'S
VM. SALGAGCAR INSTTTUTLE OF INTERNATIONAL HOSPITALTY EDUCATION
SCHEDULES FORMING PART OF THE BALANCE SHEET AND PROFTT AND LOSS ACCOUNT

Annexure 2
Asat 310322 As at 31,0221
Bank Balances in Current / Savings Accoun) Rs P Bs. P.
i} Savings account with HDFC Bank Ltd,, Nuvem A/c-50100051500215 29,93,243 86 35,79,555.71
u} Tax account with HDFC Bank Ltd., Vasco-da-Cinma A/c-50100120707554 39587740 _1.04,589.30
iiiy IDFC First Bank Ade Mo. 10033449104 2,38 B2 595.52 >
1,72.71,816.7% 36,84 145.01
_— Annexure 3
For the Year Far the Year
Expenditure on objects of the Society: Ending 31.03.22 | Ending 31.03.21 5
s, P Rs. P
Expenditure incurred on operations of
V.M. Salpaccar Institute of International Hospitality Education
_ Salaries | 3761864100 | 3,47,53,138.00
Contribution !.-u Prowident & Other Funds 31,50,638.00 17,91,382.00
Fees paid to Visiting / Foreign Faculty = 58785100 6,61,500.00
F&B Consumption JEA6648.00 | 20,26,193.50
Stores & Operating Supplies . 6,08,11846 | 66643251
Staff Welfire |l 5 57292445 5,44,001.14
Student Uniform Expenses 7.33,027.00 | B.96,607.00
_Security Charges 20,85,837.00 17,17,463.00 |
Travelling & conveyancs 8, 85219.00 | 8,50,929.00
Books & Periodicals = 1, 43 662_{]0 1,25,025.00 |
Eleetricity Charpes 1 49,01.286.00 43 10 51_2 A
Water Charges 47479.00 | 50,698.00
Fuel and Gas 703,508.00 | 3,36,361.00 |
Postage, Telegraph , Telephone 11,81,000.00 11,77.030.00
Advertisement D 23,75,269.00 19,07,194.00
Printing & Stationery 1 4,04,352,00 4.32.723.60
_ Rates & Taxes e 9,28,995,00 6,98,551.00
Hepairs & Maintenance - Plant & Machinery 27,42,942.01 ~ 24,90,504.50 |
 Repairs & Maintenance -Furniture 8,95,417.98 6,98,569.82
Repairs & Maintenance -Vehicle 16,131.14 ~ 4,800,00
- R&M - Other Equipment 1623,073.77 | 52,77.564.90 14,97,227.7%
_ Housekeeping and other Maintenance exp. | 630578322 | 5550,799.77
Legal & Professional Fees 1,74,884.00 1 4? 811,00
Insurance 9,57,317.00 8,38,855.00 |
S_l:r_w:ui Event Dr@tiwng Expenses j -1 =
Musncillmmrm Expenses 31,964.69 744263
7.3525008.72 | 6,42,01.795.25

As per our report of even date

For V.M. SALGAOCAR INSTITUTE OF FOR SJ.THALY & CO.
INTERNATIONAL HOSPITALITY EDUCATIGN T

Plied”

{ANUP BHAT) {IRFAN MIRZA
ACCOUNTANT DIRECTOR & PRIHCY

Place : Panaji, Goa

"2 6 FEB 2004 P2 6 FEB 204

Place : Manors, Faia, Goa




VISHWA SARASWATL SOCICTY'S
V.M, SALGADCAR INSTITUTE OF INFERNATIONA L NOSPITALTY EDUCATION

NOTES 170 ACCOUNTS FORMING FART OF THL BALANCE SHEET AS AT MET MARLCT' 2003 AND
INCOME AND EXFENDITURE ADCOUNT FOR THE YEAR ENHRG UN THAT BATIL

| Books of Accouins are maunimined undsr Acciun’ method of sccewnimg

2 Fixod Asacts
Fined Assets are stated o1 cost of acquisition less esoumulated depreciscn

3 Dupeecialen .
Deprecmlion on Fixed Aty is provided an Written Down Wialue mefiod st the reses ag ipecified in the Annexure |
I managensent view, ihe depreciation rates adopled are far estimabe of depresintion b be changed (o e vear,
Depreciaiion on addiions and sale of Fred Asiets b provided on proportionate s,
Software is deprecmated a1 100% i the year of purchase

4 During the year the Socsety hes received & Speoal Purpose Donation of Bs 18,98 292 from various Compasies as listed below, for underiaking
Carparate Secial Respoasibilily Aciivities m ihe Szkl of promeoting education as per the CER policy adopied by reipective companies, i line wilh
Schedule Y1l of Compansss Act 2013,

B vikiSalpsocar Corporation Pyvi Lid
b jghetn Realty Private Limited

98,202
10,060,000

— e N

1898292

The utilization af the Speeial purpase fund received fem a Company wider Corporate Socnl Resonsibillty (CSR) projgram is as follows -

Pasticulars 31-03-2022 31-03-2021
(Oipening halency of specisl purposs CSR Mund GEEOSI0T0 | 55.98,732.59
Inirest Received on 5B Ascoumst 1,54 855.00
Coistributions received from a Company under ity CSR. program during thi year 18.98.252.00 | 1,4222457.00
|Liean : Amount spent during e yoar on expenses inciarred (*) (dEA0900.00) (71.51,8774)
Pasiculars Expentes incurred | Experses Unpaid | Amount Sper
ingluded in Profit & | as ot 3 |03.2027 | during the year
Lingg Ak
(i) Reepairs & Muintenance - Building A1, 70,061,232 | 4y70081.22
{ii) Repairs & Maimtenance - Fumiture & Fittings . = | 1345955%
{#i; Repairs & Mainienance Others | waman
(i) Repairs & Muintennnce Flant & Machinery 1 00| 1,84.T20.00
iv) Operational Supplies 5303066 | 53,130,668
(vf) Bank Charges 3104 1104
46, 40500 00 46,40, 900,00
Lesn . Cihes Payments ;
_1 Gpening CWIP 9,14,137.00 —
Less: Asset Capitalised = 12601000 . —
Less: Expense Oul 6,8, 13700 E %
|2 ‘Towards Capital Work in Progress - (22,07 681 65)
3 Assels Purchaged 43,94 201 92 M,H_.g:gl_g: (63,94,201.92)|
4 Unpaid Bill as on 31.03.2021 paid in 21-22  B99AITTE §.99,617.78 [K.99,627.78)
4 Payment of Retention as on 31 03.21 paid in 21-23 500800 45,338.00 (45,338.00)
6 Advance for Purchase of Assets 5,74,689.50 . (5,74,68%9.50)
| Lom: Assel Capitalived == 5.74,685.50 = =
Closing Balance of SR Corpus Donation Fund s on 31032022 0.00 98,86,920 70

5 Bank Fixed with

Deposits
& R 11,00,000/- under lien Preveous year- Ra. 11,00,0000 iowerds Bank Gumantes obtained 1o submit o Bleciricity Department, Oovi. of Goa,
b, Rs.5] 04 839 305 Previous year RS, 51,904,639 50¢- tewards corpos fund maimamed jeintly by the Instiees and Regestrar Goa University.

Ll
& Graluity lighility is calculsted on aciusl bases, as per provisions off Pavmeent of Gratuity Act, 1972 Provision for Loave Travel Assinincs is made on basis

of one month’s Hasi + DA

7 The figures of the previoes year have been re-grouped ¢ ne-amanged, whens necessary (o comespond with those of the cumment year

£ The Account of V.M. Salagaccer Instaste Of International Education] VMSIHE) for the year have been exiracted from consolidated audiled Accounts of
the Vishwa Sarsswati Socicty which included the sccounts of VMSIHE

As per our teport of even date

Far VISHWA SARASWATI SOCIETY Far V.M. SALGAOCAR [NETITUTE OF INTERNA 1, FORSJ.THALY & CO.
HOSPITALITY EDUCATION CHARTER THINTA
ﬂ I, N ! h
T "’Hf, !
(D.V. SALG R) (AM. GUDE) [ANUP BHAT) (TRFAN )
CHAl TREASURER ACCOUNTANT DHRECTOR & PRINCIPAL (PARTHER)
Place - Manor, Ruia, Gea Place : Panaji, Goa

Place  Chicalim, Goa

26 FEB 204 26 FEB 204

of
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Telephones:

{ :
Fax
E mail

Ref. :

S. J. THALY & CO.

(0832) 2422543

: (0B32) 2228223
¢ (OB32) 2228223
¢ thalygoa@yahoo.in

—

CHARTERED ACCOUNTANTS

112, Govinda Building, 1st Floor,
M. G. Road, Panaji - Goa 403 (0]

Date ; —

-Independent Auditor’s Report
To The Management of Vishwa Saraswati Society's V.M. SALGAOCAR INSTITUTE OF
INTERNATIONAL HOSPITALITY EDUCATION, MANORA, GOA.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Vishwa Saraswati Society’s V.M.
Salgaocar Institute of International Hospitality Education. Manora, Goa, (herein after
referred to as “Institute™). These accounts relate only to the “Institute”, and have been
extracted from the Audited Accounis of Vishwa Saraswall Sociely, for the year ended
31.03.2023, dated 01.06.2023, which included the accounts of the Institute too. These
comprises the Balance Sheet as at 31 March 2023, and the Statement of Income and
Expenditure for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet of the “Institute”, of the state of affairs of the “Institute™
as at 31" March, 2023; and

ii) in the case of the Statement of Income & Expenditure of the “Institute”, the excess of
Expenditure over Income for the year ended on that date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Institution in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evldencc we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :
The Institutes Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
~relevant to the preparation of the financial Statements that are free from material
misstatements, whether due to fraud or error.
; 2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures sclected depend on the auditor’s
judgement, including the asscssment of the risks of material misstalement of the [inancial
statements, whether due (0 [raud or error. In making those risk assessments, the auditor
considers internal control relevant to the Institutes preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statcments.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. JTHALY &CO
Chartered Accountants

Firm Regis‘rr%
( A. Remedios )

Partner
Membership No.34497
Place : Panaji-Goa. UDIN 124034497 P& 2KXFIT6
Dated: 26" February, 2024




SCHEDIFLE M
[See rubes {1} and 1042)]
VISHWA SARASWAT] SOCIETY"S
VML SALGADCAR INSTTTUTE OF INTERSATIONAL HOSPITALTY EDUCATION
MANDRA, RALA, SALCETE, GOA 403720

FLINDS & LIABILITIES Asat 31.03.23 As 31,0322 PROFPERTY & ASSETS Asar 310523 Asmt 310327
Ha B. Ra. |4 Ra P fa P
il‘.m - -
(Incoere & iture Accoung Fumitare aod Fixtures (Befer Annexure | = Part C) 043,892 00 K216, 798 00
Balance s per kst Balanes Sheet (21.87.30,349.52) Cotheey Asnets (Refer Annewirs 1 - Pyrg [) 3,64,07,001 00 3,99,69,427 0f
"f,‘;’ fLas): Enpuss %W%Mtww (ncheds s, 12.79,547. 16 Ay f Sl P G, P Rl st 4.
!a L0 Rauring the o (199.62,637.85)) (23309098738  (21,87.30,349.32)
| Intangibils Assete
|LWMLEM Software [Refer Amsexare | - Pt E)
alnnce i per last Balance Sheet 1.16.23,512.80
Amoust received durmg the yenr 25,00, 182 00 Capitsl Work in 10,85,952.00 -
latered om Savimpa Account IR, 24000
Lexs - Transfemved 1o IncomeExpenditure for wikzation 370,600, 84 1,590,952 331 % 116,23 51280 | |Advances:
[Regiesentod by Capital Asvet of Ba. 149,468,596 96) To Depotits 3,15,790.00 142580 0
{efer Mate 4}
o Chtesinding.
Wishwa Sararwat Society 31,99,66,807 49 31,60,83,6548.47 Acciued intees on Bask Deposit 64317359 13,38, 402 61
b) Outifanding Fees reccivable 45,77 785 00 84,26, 14700
Lelnhises
Far Expenien 7,67, 148 .00 £,70,631.00
1) TDS Recenvabile 198 66830 54585271
Prinisiors ) Frepaid Expensea 14,417,437 50 15.35,507% 50
[Provision for Gransizy 18,95 792 00 23, 7TA3R00 | |e) Other Advances 14,3, 554,00 15,26, 835 00
Provisgion for Lasve Travel Concession 1.3, 6300 12293500
Cash gnd Bank Fisl=pces
Seatutony Dises D80 048,20 2.31.990.00 | |{s) Cash tn Hand 15,446 00 19, 58700
by Cheques on Hand 10,050, D00 00 1,00.000 00
Incume Rooerved in Advance 1038232000 199,70 RR1D0 | |{a) n Cierrent | [ngsinetiosal Sovings Account (Refer Ansexme 2] LH1BA6TT 57 2.7371. 018,78
Oriher Deposin 11,38287.00 15,92.535.36 | |id) Bank Fixed Depasits with Schedule BanksRefer Annexse 4) 457 5K 4973 4.75.50,415.53
Adlvanee tewards Serviers 1,50,000.00
Caetioa Deposit 23,25 450,00 23,75,450.00
Cnbves Credisers 23744800 7,89,453,00
Total Rupees 12171041027 | 13,7812 37413 Totsl Rupess 12170841027 | 13.78.12.378.13

Maotes to Accounts - Heler Annexire 4,

The above balance sheet wo the best of my/our belief contins & truwe sccount of the funds and liabilines and of the property and asaets of the Instne

For VISHWA SARASWATI SOCIETY

S

AR) { A M. GUDE )
CH TREASURER
Place Chicalim, Goa

20 HEl 4

HOSPITALITY EDUCATION

For V.M. SALGAOCAR INSTITUTE OF maﬂ“

v

(AMUP BHAT)
ACCOUNTANT

Place ; Manora, Rais, Goa

™ 26 FEB 20

(IREAN MIRZA)
DMRECTOR & PRINCIPAL

As per our report of even date
FOR 8. THALY & CO.
CHARTERED ACODUNTANTS

(FPARTNER)

FEB 2024

Place

Ih!:dzs

. Pamafi,



SCHEDULE M

[See rules 8(1) and 102)]
VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2023 .

For the Year For the Year For the Year For the Year
EXPENDITURE Ending 31.03.23 Ending 31,03.22 INCOME Ending 31.03.23 Endinp 31.03 22
Rs. P Rs. P Rs. P Rs. P,
To Expenses in respect of propertics
Repairs & Maintenance - Building 61,46 812.72 31.86,520.62 By Interest realised
On Account (Bank Deposits) 47,70,349.84 42 47,788.96
To Expenditure on objects of the Society: §,98,15,097.36 7,350,534, 169,94 On Account (Income Tax Refund) 35,148.00 BB, 404,00
(Refer Annexure 3)
By Workshop/Seminar Income - 49 154 00
To Expenditure against CSR. Funds: 5,79,600.84 46,40,900.00
(Refer Annexure 4.4) By Amount transferred from CSR Fund 5,79,600.84 53,29,027.00
{Refer Annexure 4)
To Student Event Expenses 140,882 78 30,001.68
By Student Event Income 1,82, 100.00 30,000.00
To Deprectation
Plam & Machinery 9,49,339.00 71,88,038.00 | | By Fees 7.95,23,449.00 7,92,16,795.00
Furniture & Fittings 19.31,155.00 19,96 565,00
Other Fived Assets 31,11,300.00 35,41,735.00 By Income from Other Sources 9.80,745.16 1,05,726.20
To Audit Fees 47 A%0.00 By Excess Granuity Provision Reversed 2,81,072.00
Add: Auditors Certification
Work, etc 9,440,080 51,920.00 42 480,00 By Other Income - Staff and student recovery 30,11,006.00 20,47 636,00
By Deficit carried over to balance sheet
excess of expenditure over imcome 1,93,62,637.86 25,66,099.08
Total Rupees: 10,8726, 108,70 0, 36,80,840.24 Total Rupees: 10,87,26,108.70 9,36,80,840.24

Notes to Accounts - Refer Annexure 4.

As per our report of even date

For VISHWA SARASWATI SOCIETY For V.M. SALGAOCAR INSTITUTE OF INTERNAYTONAL FOR S.L.THALY & CO.
HOSPITALITY EDUCATION CHARTERED ACCOUNTANTS
e At ‘
(D. V. SALGAQCAR) {A. M. GUDE ) (ANUP BHAT) ([RFAN MIRZA)
CHATR? TREASURER ACCOUNTANT DIRECTOR & PRINCIPAL (PARTNER)
Place Chicalim, Goa Place M:iwr%f{m? Ei: . 1] E M Place Panaji, Goa
Dated cnl Dated - t ! . Dated - 61
26 FER 2024 JRA: 26 FEB 204




VISHWA SARASWATI SOCTETY

VML BALGACCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATHIN

BLAMORA, RALL, SALCETE, GOA 483720
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE
FIXED AS5ETS
rmma‘,ﬂ‘]
Gross Block DQM'_.ILW Net Block
Kate of
Depricint|  Ax om [st Aped Az an T1st Mareh Upte 305t Mareh | s om 3030 March | Ag on 31sr March
1 Particular Him pirry Addl je] o] Upte 3lat March 2022 Far the Year Dhed uz timnr: 20k 1LY A2
1 |Tungilic Axcety
i |Fumiture and Fiomures * 5% L33,61,373 633,316 3,35.594, 589 2,68,15,830 17,50, 902 ZB3,T6. 731 5417 857 G543,443
Furninse and Fomures 1% 2087235 |24 933 2973 268 425,080 1,706,253 5,96,251 | L 16,71.355
3,54 44 08 7.58,245 162 14897 29241 810 19,591,155 i 2,01 T2 084 10,43 89T 3 16, T8
b {Dither Fived Asyets
Plant and Machinery * 0% 11,50,74 818 23,54, 559 12,04,58.411 a,1042,151 543110 2,73,63 921 2,31.05,450 .60.32,687
Plant and Machirery 15% 1,015,956 118544 ER,554 4,051 3,005 2951 27,002
Katehen Eruipmment 204 12586574 2,23,36,574 1476 554 15,239,518 1.52,92.472 50,54, 102 76,17,620
Lézwary Books sne 4314719 11,08 688 54,273,427 40,18,627 A B6095 4%,04,722 508,708 296,113
Canpule 0% 1,08,15,877 11,02,352 1,25, 18225 1,06 48,5 9,09 302 1,15,5%,168 13,650,061 10.66,511
| Comparier Wi 1.05,83] 1, 05,831 105831 1,053,831 = =
| Qb Equipment ™ 2% S1.33.645 12,713,917 1,05,07. 565 51,845,563 E03,0a0 &0,81,632 44,15,933 40,47 085
(Hiver Eqquipment 158 1LO7, 15 & BB 1, 16,045 56,256 150 &4, 145 51,904 50918
Cither Equipment £ 85,550 24 540 15,538 34,507 50,745 34,804 G612
| ¥ehicles HRs 13300132 1330132 738631 168,450 L2708 3,93 050 561,500
! 167560379 SH.RE 445 - L7 34 4572 1275, 90,851 o 50T ] = 137041703 3,54 07 001 35060417
I |intsnashle Assers
E |Faltware 10 33IATST 5,0, 764 39,37, 766 ¥3.27,95%7 608 TS 39,37,756 = - |
[Tual (1400} 20,63 46,334 72,56.46) - 20.34.00.347 15.81,60,65% 1,69.91,795 - 17.01,52.454 4.34.50,853 48186275 |

* « Girogs Bleck infowdes Assets which were funded aul of CSR contributions recebved fram & campany, deiails a5 uoder;

Plant and Machinery 8,230,831 15
Fumiture & Fisrures 283300
many Books 3.42,553.00
Otiher Equipment e el W
Jecal 13 0834716

Fur V.M. SALGACCAR INSTITUTE OF INTERNATIONAL
HOSPITALITY EDDCATION

Plaze : Manorz, Reie, Gos
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VISHWA SARASWATI SOCIETY'S
V.M. SALGAOUAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
SCHEDULES FORMING PART OF THE BALANCE SHELT AND PROFIT AND LSS ACCOUNT

- Anmnexure X
Azt 3].0323 Asel 310322
Bonk Balances in Current / Savings Account Re. | Re. P
i) Savings secounl with HDFC Bank Lid, Vasco-do-Guma Ade No. 007214 50000143 573500
1] Savings sccount with HDFC Bank Lid,, Yasco-da-Gama Alc No SOI0042742616% 1100 =
iii) Swvings secount with HDFEC Bank L., Novem A/-50100051500215 36,01 m:] 155 29,93,243 86
v} SBaving account with HDFC Bank Lid "u'awm-da—-l';a:m Afe-S0100121707554 445 47410 3.95.977, 4ﬂ
¥} Saving aceount with IDFC First Bank Afc No 10058449104 1,4531,190 52 2,38 82 595.5 51
1,81.84,677.57 2,72.71,816.78 |
Annexure 3
For the Year For the Year
Expenditure on objects of the Society: Ending 31.03.23 | Ending 31.03.22
Iis. F. s, P.
Expenditure incurred on operations of
V.M. Salgaccar Institute of International Hospitality Education
Salaries 4,37,23,357.00 3,76,18,641.00
Contribution to Provident & Other Funds 17,67,729.00 31,50,638.00
 Fees paid to Visiting / Foreign Faculty - i "f-?;'JTE_ﬂ!_ﬂ?I': - _'i E‘?'ESl 0o
F&B Consumption 75,61,330.22 38, b4 8O0
_ Stores & Operating Supplies - 8,13,752.82 554987 80 |
__S_l_a[f}!{g!fqm ) 7,31,706.95 5,72,924.45
Student Uniform Expenses 14,43, 182.46 7,33,027.00
Security Churges —— 23,46,154.00 20,85 837.00
Travelling & conveyance 28,23 6BE.65 B.AR.2159.00
Books & Periodieals i= | Z13s1vo0 1,43,662,00 |
Electricity Charges - _ 65.25.617.00 49,01 286.00
~ Water Charges 44,7900 47.479.00
Fuel and Gas £,52,249.00 7.03,508.00
Pusf.aga Jelegraph Telephone - 12,60,129.00 11,51,000.00
Advertisement J1L05,035.90 23,75,269.00
Printing & Stationery — 5.49,711.05 4,04,392.00
Rates & Taxes B 10,42,933.00 9,28,995.00
~ Repais & Maintenance - Plant & Machinery 276728051 | )
Repairs & Maintenance -Furnilure 1,25,767.72 o
Repairs & Maintenance -Vehicle = 10,931.50 | ESE—
R&M - Other Equipment 22,57,622.12 5, ﬁi 6{}2 05 48 59,339 RO.82
Housckecping and other Maintenance exp. — | 787395680 63,05,783.22
Legal & Professional Fees = 2,15,600.00 1,74,884.00
Insurance - B 9,42,950,00 | 9,57,317.00
Spec:l:al Event l:lrgmlsmg Expmscs _____ =
Miscellaneous Expenses 'J':E 161, -Iﬁ 31,931.65
%,98,15,097.36 7.30,54,169.94

For V.M. SALGAOCAR INSTITUTE OF
INTERNATIONAL HOSPITALITY EDUCATION

v

As per our report of even date
FOR S5.J.THALY & CO.
CHARTERED ACCOUNTANTS

g ()

(ANUP BHAT) (TRFAN MIRZA) - |
ACCOUNTANT DIRECTOR & (PARTHER)
Place  ; Manora, Raia, Goa Place + Panaji, Goa
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VISIIWA SARASWATI SOCIETY'S
VML SALCACGCAR IKSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION

NOTES TD ACCOUNTS FORMING FART DIF THE BALAMCE SHEET AS AT 3I5T MARCH 023 AND
INCOME AND EXPENDTURE ACCOUNT FOR THE VEAR EXPING ON THAT BATE,

| Books of Accounts are miinained under Accrual method of necounting

2 Fixed Assels |
Fixed Asscts are staled at cost of acquizibon Jess accumulaled deprociation,

3 Deprecialion |

Depreciation on Fined Assets is provided on Written Down Yabee méthod at the rates as specified m the Annexure 1

In management view, the depreciation rales adopled are fur estimuio of deprociateon to be charged for the yens,

Depreciation on sddilions and sale of Fixed Amsaty is provided os proporionate badis

Software is depreciated ol 100% in the year of purchase

4 During the year the Socicty has received Specu] Furpose Domations of Rs 48,80, 1 E2f- from verious Companies as listed below, for undensking
Corporate Social Responsibility Activities in the field of promoting education as per the CSR policy adopied by respective companies, in line with

Schedule VI of Companies Act 2013,

B M Salgaocer Corporation Pyt Ltd
b Ighein Realty Private Limited

18.80,182
| 0,00,000

The vtilisation of the Special purpose find received from Companies under Corporate Social Resonsibilite (CSR) is 05 follows:-
Particalary 31-03-2023 31-03-2022
|Dpening balance of special purpoze CER fund 0.00 OB 86.920.70
Contributions received from a Companies under its CSR program during the year 48,80,182 00 18.98,292 00
Interest Received on SB Accoumt 28 240,00 1,54 855
Less - Amount spent during the vesr on expensss incurred (*} (5,79,600 84)) (46,80, %900.00)
Particulars Expeses incorrod Amount Spant
included it Profit & dharingy the year
loss Ade
(i) Repairs & Mainierance - Bullding 74,682.00 74,682 00
(i) Repairs & Maintonance - Furnitere & Fittings [ 14,000,00 _14,000.00
(iili; Operationnl Supplies 490,918, 84 490,918 &4
< 79 i) B4 5 79,600 84
Less © Other Payments N ==
| Asasty Purchased _ ReMTI6 ) _ RMT06 | (32,09347.18)|  (63,94,201.92)
2 Unpaid Bill as on 31032021 paid in 21-22 - - (8.99,627.78)
A Peyment of Retenilon us on 31.03,21 paid in 21-22 - - (45,338 00,
4 Advance for Purchase of Assels 1,13,739.00 (1,13,739.00)
Closing Balance of CSR Corpus Dosstion Fuad 05 on 3 1432023 10,05, 735.00 0.0¢

5 Bank Fived Depoasits with

a, R 11,00,000/ under Hen Previous year- Re. 1 1,00,000/- towards Bank Gurantee alisingd 1o submit to Electricity Department, Govl. of Goa,
b Ra6l, 76,8175 Previous year RS, 51,94,639,50¢- (owards corpus fund maimened joindly by the Institute and Registrar Goa University,

& Gratuty lability 5 provided as per Actuaral Report under {AS) 15 {Revised 2005) for Gratwity Plon Valustion as on 3151 March 2023, Provision for

Leave Travel Assistanoe is made on basis of one moath's Basic + DA,

7 The figurcs of the previeus year have been re-grouped ! re-amanged, where necessary to correspond with those of the current year.

]

& The Account of V.M, Salagaocar Instituz Of Imernational Education{VISIIHE) for the year have been extractad from consolidated awdited Accounts

of the Vishwa Ssrsawati Sockety which included the secounts of YMSITHE,

As per our repart of even date

For VISHWA SARASWATI SOCIETY For V.M, SALGAGCAR INSTITUTE OF INTERNA 1. FOR S.JTHALY & CO.
NOEPITALITY EDFCATION CHARTERED ACCOUNTANTS
w
(DY SALG AR) (A M. GUDE) (ANUP BHAT) {IRFAN MIRZA)
CHATRMA TREASURER ACCOUNTANT DIRECTOR & PRINCIPAL (PARTNER)
Pluce : Chicalim, Goa. Pisce : Manorn, Raia, Goo Place  : Punaji, Goa
Dated: ¢ b 13 i3 Dragd
L FrEy &4 4
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