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GOA UNIVERSITY

DEPARTMENT OF MANAGEMENT STUDIES

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2015-2018 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on 8" June, 2018.

The audit was based on the documents made available to us. The following subjects of Batch
2015-2018 was audited.

Year 3term 9

Organizational Behaviour 2 =t
' Financial Management

! Data Analysis .
 Dissertation |
i Event Management

E Case Analysis
' Social Psychology

The academic audit committee was given the documentation to audit the above mentioned term
of the BSc International Hospitality Management course. The committee perused the documents
and each subject was audited separately. The subjects audited were commented upon in the

respective audit forms for each of the subject.

The audit committee thanks the faculty for\their co-operation in conducting the audit.

¥
) W
Mr. dgﬁouza r. Sunil Chavan
Chairman Member

Audit Committee



GOA UNIVERSITY
DEPARTMENT OF MANAGEMENT STUDIES

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2016-2019 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on 8™ June, 2018.

The audit was based on the documents made available to us. The following subjects of Batch
2016-2019 was audited.

' Year 2term 4

. Financial Accounting , e
Food & Beverage Management ]

Front Office Management and Accommodation Management

Presentation skills 2 y b

Management Process 2 Hospitality Tourism, Leisure & Event

Food Production Operations Theory & Practicals

 Sustainable Tourism

- Total

Year 2 Term 6 and Year 3 term 7

Professional Training

The academic audit committee was given the documentation to audit the above mentioned term
of the BSc International Hospitality Management course. The committee perused the documents
and each subject was audited separately. The subjects audited were commented upon in the

respective audit forms for each of the subje

The audit committee thanks the faculty for their co-operation in conducting the audit.

v-‘ ?
M/
r. Sunil Chavan

W)
Mr. Edgar D’souza Ms. Zari
Chairman Membe Member

Audit Committee



GOA UNIVERSITY

DEPARTMENT OF MANAGEMENT STUDIES

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY

MANAGEMENT

The academic audit for the Batch 2017-2020 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on 8™ June, 2018.

The audit was based on the documents made available to us. The following subjects of Batch
2017-2020 was audited for the academic year 2017-2018.

Batch 2017-2020 —Holland class

| Year1term3
{‘Jnierqétional Human Resource Management

Foundation Course in Food & Beverage Service
Theory

Batch 2017-2020 —Italy class

7 Year 1 term 3

|
f Int:erinaétiqnal Ht_.lman Resource —ﬁanagement
| Foundation Course in Front Office

' Foundation Course in Food & Beverage Service
| Practical

i
|
?
|

‘ Foundation course in Accommodation Operationsll

. Managen‘ient Accountihg — Costing & Decision-

7Bak'ing and | Pés{r; Arts

| making S
' Foundation Course in Food Production Theory &

| Practicals

' Economics for 'Hos;pi'talriiyiTourism and Leisure

' Database and Industry Software

Hospitality Manag;mé}& Opefafiéns—( Bar
Management)

j Media and Public affaiT's i

Media and Public Affairs

The academic audit committee was given the documentation to audit the above mentioned
terms of the BSc International Hospitality Management course. The committee perused the
documents and each subject was audited $eparately. The subjects audited were commented
upon in the respective audit forms for each of the subject.

The audit committee thanks the faculty for their co-operation in conducting the audit.

-

@
a
ME. Edga{'souza Ms. Zari . Sunil Chavan
Chairman Mem Member

Audit Committee



GOA UNIVERSITY
DEPARTMENT OF MANAGEMENT STUDIES
REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY

MANAGEMENT

The academic audit for the Batch 2017-2020 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on 21 September, 2019.

The audit was based on the documents made available to us. The following subjects of Batch
2017-2020 was audited.

Batch 2017-2020 2N YEAR TERM 4 BATCH 2017-2020

IHOH106 | Financial Accounting

IHCH112  Food & Beverage Management
IHCH109  Front Office Management

- Accommodation Management
IHSS103  Presentation skills
IHOH108  Management Process 2 Hospitality Tourism, Leisure & Event

IHCH113 7_ Food Production Operations Theory & Practicals
IHON110  Sustainable Tourism

Year 2 Term 6 and Year 3

term7
IHCH 122 Professional Training

IHCH123 Internship Seminars

For all the subjects the topics dealt with were adequate to develop the required
competencies and were consistent with the objectives of the syllabus.

Teaching methods used were adequate to develop the envisaged competencies.
Academic resources and lab facilities were appropriate for the subjects.

The difficulty level of question papers was of moderate level

Marking was fair based on sample checks of answer sheets
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Mr. Edgar’ﬂza

Chairman

r. Sunil Chavan
Member




GOA UNIVERSITY
DEPARTMENT OF MANAGEMENT STUDIES

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2016-2019 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on 18t May, 2019.

The audit was based on the documents made available to us. The following subjects 'of Batch
2016-2019 Term 5, Term 8 and Term 9 were audited.

'BATCH 2016-2019 3%° YEAR Term 5

Term 5

!HOHl_OQ i b Management Accountlng Planning and Control
IHCH114 | Hospitality law
IHOH110 | Management Informatlon Systems Pl j
IHCH119 International Hospitality Management 7
‘ IHCH116 Marketing for Hospitality, Tourism & Lensure _ . T .
|IHON10S | FilmStudies e S e o]
| IHOH117 | Case Analysis

34 Year Term 8

IHOH 11_2, _________ ] Research Methods "
| IHCH1:_lfI~ Strategic Management R

IHCH118 | Marketing Strategy for Hosputahty, Tourism a and Leusure Ll
(IHCH115 | Revenue Management Tk 2

' IHOH113 Organisational behaviour 1 = |
_IHOH102 | Media & Public Affairs
' IHCH121 | Event Management




3 year Term 9

IHOH114

IHOH115
| IHOH116
| IHCH120
| IHON104
' IHOH117

| IHON106

' Social Psychology

Organisational behaviour 2
Financial Management
Data Analysis

; Dissertation
| Cultural Studies
_ Case Analysis

The academic audit committee was given the documentation to audit the above mentioned term
of the BSc International Hospitality Management course. The committee perused the documents
and each subject was audited separately. The subjects audited were commented upon in the

respective audit forms for each of the subject.

The audit committee thanks the faculty fog their co-operation in conducting the audit.

Chairman

Ms. Zarifie Lobo
Member

\‘\

¥ Suml Chavan
Member



GOA UNIVERSITY
DEPARTMENT OF MANAGEMENT STUDIES

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2018-2021 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on 02" Dec 2020.

The audit was based on the documents made available to us. The following subjects of
Batch 2018-2021 was audited.

Batch 2018-2021-2"¢ YEAR TERM 4
IHOH106 | Financial Accounting
I[HCH112 | Food & Beverage Management
IHCH 113 | Food Production Operations
Theory & Practicals
IHCH109 | Front Office Management &
Accommodation Management
IHOH108 | Management Process 2 Hospitality
Tourism Leisure & Event
IHSS103 Presentation Skills
IHON110 | Sustainable Tourism

Year2Term6 & 7 (6 Months)
IHCH122 Professional Training
IHCH123 Internship Seminars

1. For all the subjects the topics dealt with were adequate to develop the required
competencies and were consistent with the objectives of the syllabus.

Teaching methods used were adequate to develop the envisaged competencies.
Academic resources and lab facilities were appropriate for the subjects.

The difficulty level of question papers was of moderate level

Marking was fair based on sample checks of answer sheets

o D g

(o

Mr. Kevin D’Souza
Chairman

Member



GOA UNIVERSITY

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2019-2022 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on 02" Dec 2020.

The audit was based on the documents made available to us. The following subjects of
Batch 2019-2022 (LISBON) was audited.

Batch 2019-2022 - 15" YEAR TERM 1 Batch 2019-2022 -1°T YEAR TERM 2
IHCH124 | Introduction Course in Food IHCH103/ | Foundation Course in Front Office
Microbiology IHCH104 |& Accommodation Operations
IHCH106 | Food & Beverage Service IHCH105 |Bakery & Pastry Arts
Operations
IHOH101 | Computer Applications IHCH125 |Introductory Food Science
IHOH103 | Management Process 1 IHON103 |Appreciation of Music
Hospitality Tourism & Leisure
IHOH118 | Fundamentals of Accounting IHSS102 |French
IHSS101 | Applied Communication 1 IHCH107 |Hospitality Management
Operations (Bar Management)
IHON101 | Introduction to Drama IHOH105 [Management Accounting Costing &
Decision Making

Batch 2019-2022 - 15" YEAR TERM 3
IHCH110 | Foundation Course in Food
Production Theory & Practicals
IHCH108 | Foundation Course in Food &
Beverage Service Theory
IHCH111 | Foundation Course in Food &
Beverage Service Practical
IHOH107 | Database & Industrial Software
IHCH126 | Basic Nutrition
IHOH104 | International Human Resource
Management
IHSS104 | Report Writing Skills

1. For all the subjects the topics dealt with were adequate to develop the required
competencies and were consistent with the objectives of the syllabus.

Teaching methods used were adequate to develop the envisaged competencies.
Academic resources and lab facilities were appropriate for the subjects.

The difficulty level of question papers was of moderate level

Marking was fair based on sample checks of answer sheets
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Mr. Kevin D’Souza AT. ﬁil Chavan

Chairman Member Member




GOA UNIVERSITY

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2019-2022 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on 02"¢ Dec 2020.

The audit was based on the documents made available to us. The following subjects of
Batch 2019-2022 (MONTREUX) was audited.

Batch 2019-2022 - 15T YEAR TERM 1

Batch 2019-2022 -1°T YEAR TERM 2

IHCH124 | Introduction Course in Food IHCH110 |Foundation Course in Food
Microbiology Production Theory & Practicals
IHCH106 | Food & Beverage Service IHOH103 | Management Process 1 Hospitality
Operations Tourism & Leisure
IHOH101 | Computer Applications IHCH125 |Introductory Food Science
IHSS102 | French IHCH108 |Foundation Course in Food &
Beverage Service Theory
I[HOH118 | Fundamentals of Accounting IHCH111 |Foundation Course in Food &
Beverage Service Practical
IHSS101 | Applied Communication 1 IHOH105 [Management Accounting Costing &
Decision Making
IHON101 | Introduction to Drama IHOH107 |Database & Industrial Software

Batch 2019-2022 - 1°" YEAR TERM 3

IHCH103/ | Foundation Course in Front

IHCH104 | Office & Accommodation
Operations

IHCH105 | Bakery & Pastry Arts

IHOH104 | International Human Resource
Management

IHCH107 | Hospitality Management
Operations (Bar Management)

IHCH126 | Basic Nutrition

IHON103 | Appreciation of Music

IHSS104 | Report Writing Skills

1. For all the subjects the topics dealt with were adequate to develop the required
competencies and were consistent with the objectives of the syllabus.

oBwp

%

Mr. Kevin D'Souza

Chairman

\
\

\
\

\

Member

Teaching methods used were adequate to develop the envisaged competencies.
Academic resources and lab facilities were appropriate for the subjects.
The difficulty level of question papers was of moderate level

Marking was fair based on syple checks of answer sheets

‘ r. Sunil Chavan
Member



GOA UNIVERSITY

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2017-2020 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on 13" August 2020

The audit was based on the documents made available to us. The following subjects of
Batch 2017-2020 was audited.

Batch 2017-2020
2N° YEAR TERM 5

Batch 2017-2020
30 YEAR TERM 8

IHOH113 | Organisational Behaviour 1 IHOH109 | Management Accounting — Planning
and Control
IHCH114 | Hospital Law IHOH112 | Research Methods
IHOH110 | Management Information Systems IHCH117 |Strategic Management
IHCH119 | International Hospitality IHCH118 |Marketing Strategy for Hospitality,
Management Tourism and Leisure
IHCH116 | Marketing for Hospitality, Tourism IHCH121 |Event Management
& Leisure
IHON105 | Film Studies IHSS104 |Report Writing Skills
IHOH111 | Case Analysis IHON104 | Cultural Studies
Batch 2017-2020
3R0 YEAR TERM 9
I[HOH114 | Organisational Behaviour 2
IHOH115 | Financial Management ~
IHOH116 | Data Analysis 7
IHCH120 | Dissertation G
IHCH115 | Revenue Management _
IHOH117 | Case Analysis
IHON106 | Social Psychology

1. For all the subjects the topics dealt with were adequate to develop the required
competencies and were consistent with the objectives of the syllabus.

LA o

Teaching methods used were adequate to develop the envisaged competencies.
Academic resources and lab faciljties were appropriate for the subjects.

The difficulty level of question papers was of moderate level
Marking was fair based on samplethecks of answer sheets

%ﬂf
Mr. Edgar D@

Chairman

At. Sunil Chavan
Member




GOA UNIVERSITY

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY

MANAGEMENT

The academic audit for the Batch 2018-2021 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on 13" August 2020

The audit was based on the documents made available to us. The following subjects of

Batch 2018-2021 was audited.

Batch 2018-2021- 15" YEAR TERM 1

Batch 2018-2021-15" YEAR TERM 2

IHSS101 | Applied Communication 1 IHSS102 |French

IHOH101 | Computer Applications IHCH103 |Foundation Course in Front Office

IHOH103 | Management Process 1 IHCH104 | Foundation course in Accommodation
Hospitality, Leisure & Event Operations

IHOH102 | Hospitality Industry Studies IHCH105 |Bakery and Pastry Arts

IHCH106 | Food & Beverage Service IHCH101 |Economics for Hospitality, Tourism &
Operations Leisure

IHCH102 | Fundamentals of Accounting IHCH107 |Hospitality Management Operations

(Bar Management)
IHON101 | Introduction to Drama IHON103 | Appreciation of Music

Batch 2018-2021- 15" YEAR TERM 3

Management

IHOH104 | International Human Resource

IHCH108 | Foundation Course in Food &
Beverage Service Theory

|[HCH111 | Foundation Course in Food &
Beverage Service Practical

& Decision making

IHOH105 | Management Accounting- Costing

JHCH110 | Foundation Course in Food
. Production Theory & Practicals

IHOH107 | Database and Industry Software

IHSS104 | Report Writing Skills

1. For all the subjects the topics dealt with were adequate to develop the required
competencies and were consistent with the objectives of the syllabus.

b W

§ Q
Mr. Edgar D‘ﬁ;\a

Chairman

Teaching methods used were adequate to develop the envisaged competencies.
Academic resources and lab facilkies were appropriate for the subjects.

The difficulty level of question pa
Marking was fair based on sample

rs was of moderate level

ecks of answer sheets \. o
\ v
e

r. Sunil Chavan
Member




GOA UNIVERSITY
DEPARTMENT OF MANAGEMENT STUDIES

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2020-2023 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on October 28™ 2021.

The audit was based on the documents made available to us. The following subjects of
Batch 2020-2023 (NORWAY) was audited.

Batch 2020-2023 — 1°* YEAR TERM 1 Batch 2020-2023 -1 YEAR TERM 2
IHSS101 | Applied Communication 1 IHCH125 |Introductory Food Science
IHOH101 | Computer Applications IHCH105 |Bakery & Pastry Arts
IHSS102 | French IHCH103/ [Foundation Course in Front Office &
IHCH104 [Foundation Course in Accommodation
Operations
IHOH118 | Fundamentals of IHON103 |Appreciation of Music
Accounting
IHON101 | Introduction to Drama IHOH105 |Management Accounting- Costing &
Decision Making
IHCH106 | Food & Beverage Service IHOH103 |Management Process 1 Hospitality,
Operations Tourism, Leisure & Event
IHCH124 | Introductory Course in Food
Microbiology

1. For all the subjects the topics dealt with were adequate to develop the required
competencies and were consistent with the objectives of the syllabus.

Teaching methods used were adequate to develop the envisaged competencies.
Academic resources and lab facilities were appropriate for the subjects.

The difficulty level of question papers was of moderate level.

Marking was fair based on sample checks of answer sheets.

No Grievances were reported.

Reference books with page numbers of reading material to be mentioned in Course

Outline.
8. Guest lectures (webinars) were conducted during the pandemic period by industry

experts.
9. Online proctoring system (Eklavya) was used for online examination.

NowuswN

nd _ e

fi. Sunil Chavan Shri. Kevin D’Souza
Member Member




GOA UNIVERSITY
DEPARTMENT OF MANAGEMENT STUDIES

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2020-2023 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on October 28" 2021.

The audit was based on the documents made available to us. The following subjects of
Batch 2020-2023 (OMAN) was audited.

Batch 2020-2023 - 1** YEARTERM 1 Batch 2020-2023 -1°' YEAR TERM 2
IHSS101 | Applied Communication 1 IHCH110 | Foundation Course in Food Production
Theory & Practical
IHOH101 | Computer Applications IHCH108 | Foundation Course in Food & Beverage
Service Theory
IHSS102 | French IHCH111 | Foundation Course in Food & Beverage
Service Practical
IHOH118 | Fundamentals of Accounting IHON103 | Appreciation of Music
IHON101 | Introduction to Drama IHOH105 | Management Accounting- Costing &
Decision Making
IHCH106 | Food & Beverage Service IHOH103 | Management Process 1 Hospitality,
Operations Tourism, Leisure & Event
IHCH124 | Introductory Course in Food IHOH107 Database & Industry Software
Microbiology IHCH125 | Introductory Food Science

1. For all the subjects the topics dealt with were adequate to develop the required

competencies and were consistent with the objectives of the syllabus.

Teaching methods used were adequate to develop the envisaged competencies.

Academic resources and lab facilities were appropriate for the subjects.

The difficulty level of question papers was of moderate level.

Marking was fair based on sample checks of answer sheets.

No Grievances were reported.

Reference books with page numbers of reading material to be mentioned in Course

Outline.

8. Guest lectures (webinars) were conducted during the pandemic period by industry
experts.

9. Online proctoring system (Eklavya) was used for online examination.

NO WA wN

A .
('
J
\-D' M
Shri. Sunil Chavan Shri. Kevin D’Souza
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GOA UNIVERSITY
DEPARTMENT OF MANAGEMENT STUDIES

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2019-2022 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on October 28" 2021.

The audit was based on the documents made available to us. The following subjects of
Batch 2019-2022 was audited.

Batch 2019-2022 — 2" YEAR TERM 4 Batch 2019-2022 -2"¢ YEAR TERM 7
IHOH106 | Financial Accounting IHOH109 | Management Accounting
Planning & Control

IHCH112 | Food & Beverage Management IHCH127 |Hygiene Health & Safety

IHCH109 | Front Office Management & IHOH110 |Management Information Systems
Accommodation Management

IHSS103/ | Presentation Skills & IHCH119 |International Hospitality

IHSS105 Interview Facing Skills ’ Management

IHOH108 | Management Process 2 Hospitality IHCH116 |Marketing for Hospitality, Tourism
Tourism Leisure & Event & Leisure

IHCH113 | Food Production Operations IHON105 |Film Studies
Theory & Practical

IHON110 | Sustainable Tourism IHON106 |Social Psychology

1. For all the subjects the topics dealt with were adequate to develop the required

competencies and were consistent with the objectives of the syllabus.

Teaching methods used were adequate to develop the envisaged competencies.

Academic resources and lab facilities were appropriate for the subjects.

The difficulty level of question papers was of moderate level.

Marking was fair based on sample checks of answer sheets.

No Grievances were reported.

Reference books with page numbers of reading material to be mentioned in Course

Outline.

8. Guest lectures (webinars) were conducted during the pandemic period by industry
experts.

9. Online proctoring system (Eklavya) was used for online examination.

NowuswN
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Ms. Zavine Lobo Suml Chavan Shri. Kevin D’Souza

Chairman Member Member



; GOA UNIVERSITY
DEPARTMENT OF MANAGEMENT STUDIES

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2018-2021 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on October 28'™" 2021.

The audit was based on the documents made available to us. The following subjects of
Batch 2018-2021 was audited.

Batch 2018-2021- 3"¢ YEAR TERM 5 Batch 2018-2021- 3" YEAR TERM 8

IHOH109 | Management Accounting — IHOH112 |Research Methods
Planning and Control

IHCH114 | Hospitality Law IHCH117 |Strategic Management

IHON106 | Social Psychology IHCH118 |Marketing Strategy for Hospitality

Tourism & Leisure

IHCH119 | International Hospitality IHCH121 |Event Management
Management

IHCH116 | Marketing for Hospitality, IHOH113 |Organisational Behaviour 1
Tourism& Leisure

IHON105 | Film Studies IHON102 |Media and Public Affairs

IHOH111 | Case Analysis IHCH115 [Revenue Management

Batch 2018-2021- 3" YEAR TERM 9

IHOH114 | Organisational Behaviour 2

IHOH115 | Financial Management

IHOH116 | Data Analysis

IHCH120 | Dissertation

IHON104 | Cultural Studies

IHOH117 | Case Analysis

IHOH110 | Management Information

Systems

NowuawN

For all the subjects the topics dealt with were adequate to develop the required
competencies and were consistent with the objectives of the syllabus.

Teaching methods used were adequate to develop the envisaged competencies.
Academic resources and lab facilities were appropriate for the subjects.

The difficulty level of question papers was of moderate level

Marking was fair based on sample checks of answer sheets

No Grievances were reported.

Reference books with page numbers of reading material to be mentioned in Course
Outline.

Guest lectures (webinars) were conducted during the pandemic period by industry

experts.
Online proctoring system (Eklavya) was used for online examination.

/ 04’67\
\lhrl Sun|I Chavan Shri. Kevin D'Souza

Member Member




GOA UNIVERSITY
DEPARTMENT OF MANAGEMENT STUDIES

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2020-2023 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on July 015t 2022.

The audit was based on the documents made available to us. The following subjects of
Batch 2020-2023 (OMAN) was audited.

Batch 2020-2023 - 1 YEAR TERM 3
IHCH105 | Bakery & Pastry Arts
IHCH103/ | Foundation Course in Front .
IHCH104 | Office & Foundation Course in
Accommodation Operations
IHCH107 | Hospitality Management
Operations (Bar Management)
IHOH104 | International Human Resource
Management
IHCH126 | Basic Nutrition
IHSS104 | Report Writing Skills

1. For all the subjects the topics dealt with were adequate to develop the required
competencies and were consistent with the objectives of the syllabus.

Teaching methods used were adequate to develop the envisaged competencies.
Academic resources and lab facilities were appropriate for the subjects.

The difficulty level of question papers was of moderate level

Marking was fair based on sample checks of answer sheets
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GOA UNIVERSITY
DEPARTMENT OF MANAGEMENT STUDIES

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2020-2023 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on July 01° 2022.

The audit was based on the documents made available to us. The following subjects of
Batch 2020-2023 (NORWAY) was audited.

Batch 2020-2023 — 1 YEAR TERM 3
IHCH110 | Foundation Course in Food
Production Theory & Practical
IHCH108 | Foundation Course in Food &
Beverage Service Theory
IHCH111 | Foundation Course in Food &
Beverage Service Practical
IHCH107 | Hospitality Management
Operations (Bar Management)
IHOH107 | Database & Industry Software
IHOH104 | International Human Resource
Management
IHCH126 | Basic Nutrition
IHSS104 | Report Writing Skills

1. For all the subjects the topics dealt with were adequate to develop the required
competencies and were consistent with the objectives of the syllabus.

2. Teaching methods used were adequate to develop the envisaged competencies.
3. Academic resources and lab facilities were appropriate for the subjects.
4. The difficulty level of question papers was of moderate level
5. Marking was fair based on sample checks of answer sheets
\\
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Ms. Zarine Lobo ~Ms. Donfia'D’Souza { Mr. Kevin D’Souza
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REPORT OF T

GOA UNIVERSITY
DEPARTMENT OF MANAGEMENT STUDIES

HE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY

MANAGEMENT

The academic audit for the Batch 2020-2023 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on July 01°' 2022.

The audit was based on the documents made available to us. The following subjects of
Batch 2020-2023 (Batch - A) was audited.

Batch 2020-2023 — 2" YEAR TERM 4

IHOH106

Financial Accounting

IHCH112

Food & Beverage Management \

IHCH113

Food Production Operations
Theory & Practical

IHCH109

Front Office and
Accommodation Management

IHOH108

Management Process 2
(Hospitality, Tourism, Leisure
and Event)

IHSS103/
IHSS105

Presentation Skills
Interview Facing Skills

IHON110

Sustainable Tourism

1. Foral
comp

The d

ol

\
\
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I the subjects the topics dealt with were adequate to develop the required
etencies and were consistent with the objectives of the syllabus.

Teaching methods used were adequate to develop the envisaged competencies.
Academic resources and lab facilities were appropriate for the subjects.

ifficulty level of question papers was of moderate level

Marking was fair based on sample checks of answer sheets
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GOA UNIVERSITY
DEPARTMENT OF MANAGEMENT STUDIES

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY

MANAGEM

ENT

The academic audit for the Batch 2021-2024 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on July 01% 2022.

The audit was based on the documents made available to us. The following subjects of
Batch 2021-2024 was audited.

Batch 2021-2024 - 1 YEAR TERM 1 Batch 2021-2024 - 15* YEAR TERM 2
IHCH124 | Introductory Course in Food IHCH103/| Foundation Course in Front Office and
Microbiology IHCH104 | Accommodation Operations
IHCH106 | Food & Beverage Service IHCH105 | Bakery & Pastry Arts
Operations ’
IHOH101 | Computer Applications IHCH107 |Hospitality Management Operations
(Bar Management)
IHOH103 | Management Process 1 g IHCH126 [Basic Nutrition
Hospitality, Tourism, Leisure &
Event
IHOH118 | Fundamentals of Accounting IHOH104 |International Human Resource
Management
IHSS101 | Applied Communications 1 IHSS102 |French
IHON101 | Introduction to Drama IHSS104 |Report Writing Skills
Batch 2021-2024 - 15 YEAR TERM 3
IHCH110 | Foundation Course in Food
Production Theory & Practical
IHCH111 | Foundation Course in Food &
Beverage Service Practical
IHCH108 | Foundation Course in Food &
Beverage Service Theory
IHOH105 | Management Accounting-
Costing & Decision Making
IHON103 | Appreciation of Music
IHCH125 | Introductory Food Science
IHOH107 | Database & Industry Software

1. For all the subjects the topics dealt with were adequate to develop the required
competencies and were consistent with the objectives of the syllabus.
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Teaching methods used were adequate to develop the envisaged competencies.
Academic resources and lab facilities were appropriate for the subjects.

The difficulty level of question papers was of moderate level

Marking was fair based on sample checks of answer sheets
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GOA UNIVERSITY

REPORT OF THE ACADEMIC AUDIT COMMITTEE FOR BSc INTERNATIONAL HOSPITALITY
MANAGEMENT

The academic audit for the Batch 2019-2022 of V.M. Salgaocar Institute of International
Hospitality Education — Goa was held on July 015t 2022.

The audit was based on the documents made available to us. The following subjects of
Batch 2019-2022 (MONTREUX & LISBON) was audited.

Batch 2019-2022 — 3™ YEAR TERM 5&6 (6 Months)
IHCH122 Professional Industrial Training/ Internship
Seminars
Batch 2019-2022 -3 YEAR TERM 8 Batch 2019-2022 - 3" YEAR TERM 9
IHOH112 | Research Methods IHOH114 | Organisational Behaviour 2
IHCH117 | Strategic Management IHOH115 | Financial Management
HcHiig: | MarketingStrategy for | IHOH116 | Data Analysis
Hospitality Tourism & Leisure
IHOH113 | Organisational Behaviour 1 IHCH120 | Dissertation
IHON102 | Media And Public Affairs IHOH119 | Revenue Management
IHON104 | Cultural Studies IHOH111 | Case Analysis
IHCH121 | Event Management IHCH114 | Hospitality Law

1. For all the subjects the topics dealt with were adequate to develop the required
competencies and were consistent with the objectives of the syllabus.

Teaching methods used were adequate to develop the envisaged competencies.
Academic resources and lab facilities were appropriate for the subjects.

The difficulty level of question papers was of moderate level

Marking was fair based on sample checks of answer sheets
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V. M. SALGAOCAR INSTITUTE
of

INTERNATIONAL HOSPITALITY EDUCATION

Manora Raia, Salcete, Goa — 403720 India
Tel: +91 (832) 6623000 Fax: +91(832) 6623111

Email: info@vmsiihe.edu.in - Web: www.emsiihe.edu.in

Date 30* April 2019

Internal Audit Report of Examination Related Course File for the Academic Year 2018-2019

The Internal Audit for the Year 2018-19 was held on 30" April 2019.
The following members were present:
1. Dr. Marie Raj

2. Mrs. Martha Rebello

Observation:

1) The Exam related files were checked and the following observations were made :
a) Attendance Sheet was not signed by the faculty
b) Teachers feedback was inadequate

Action Taken:

The Subject Teacher was called and asked to complete the attendance sheet and constructive
feedback to be given on answer sheets.

O/M . ,'\A;L”’ U:’:\)

Dr. Marie Raj Mrs. Martha Rebello
Administrator Compliance officer/Academic Co-ordinator



V. M. SALGAOCAR INSTITUTE
of

INTERNATIONAL HOSPITALITY EDUCATION

Manaora Raia, Salcete, Goa —403720 India
Tel: 91 {832) 6623000 Fax: +91(832) 6623111
Emall: info@vmsiihe eduin Web: www vmsiihe edu.in

Date 25" April 2020

Internal Audit Report of Examination Related Course File for the Academic Year 2019-2020

The Internal Audit for the Year 2019-20 was held on 25" April 2020.
The following members were present:
1. Dr. Marie Raj

2. Mrs. Martha Rebello

Observation:
1) The ISA sheet in one file was not placed correctly.

2) The Course outline was not placed in one of the file.

Action Taken:

The Subject Teachers were called and were explained to be more Vigilant while Compiling &
Submitting Exam related files.

oAty pebe >

Dr. Marie Raj Mrs. Martha Rebello
Administrator Compliance officer/Academic Co-ordinator




V. M. SALGAOCAR INSTITUTE
of

INTERNATIONAL HOSPITALITY EDUCATION

Manora Raia, Salcete, Goa — 403720 India
Tel: +#91 (832) 6623000 Fax: +91(832) 6623111
Email: info@vmsithe edu.in Web: www ymsiihe edu it

Date 28" April 2021

Internal Audit Report of Examination Related Course File for the Academic Year 2020-2021

The Internal Audit for the Year 2020-21 was held on 28" April 2021.
The following members were present :
1. Dr. Marie Raj

2. Mrs. Martha Rebello

Observation:
1) This period was a challenging one for the Teachers & Students due to the ongoing Covid infection.

2) The Exams Conducted for Students was made online with an Exam software called Eklavya with
Proctor System in place.

3) The Practical Exam were conducted on offline mode.

Action Taken:

1) The Respective Teachers had to compile documents for Audit Purpose.

2) The Files were checked internally and any discrepancies, were reviewed and rectified in the

presence of Teachers.
M
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Dr. Marie Raj Mrs. Martha Rebéllo
Administrator Compliance officer/Academic Co-ordinator
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V. M. SALGAOCAR INSTITUTE
of

INTERNATIONAL HOSPITALITY EDUCATION

Manora Raia, Salcete, Goa — 403720 India
Tel: +91 (832) 6623000 Fax: +91({832) 6623111
Email: info@vmsiihe.edu.in  Web; www vmsiihe.edu.in

Date 26 April 2022

Internal Audit Report of Examination Related Course File for the Academic Year 2021-2022

The Internal Audit for the Year 2021-22 was held on 26* April 2022.
The following members were present :
1. Dr. Marie Raj

2. Mrs. Martha Rebello

Observation:
1) An internal Audit was conducted and it was observed that the sequence of file was Improper.

2) Faculty signatures were missing in reports filed.

Action Taken:

1) The Respective Teachers were called and advised to work with a commitment and thoroughly
check the file before submitting.

2) The Teachers were advised that the faculty signature and date is mandatory on all exam related
documents.

/
Dr. Marie Raj Mrs. Martha Rebello

Administrator Compliance officer/Academic Co-ordinator
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V. M. SALGAOCAR INSTITUTE
of

INTERNATIONAL HOSPITALITY EDUCATION

Manora Raia, Salcete, Goa — 403720 India
Tel: +91 (832) 6623000 Fax: +91 (832) 6623111
Email: infof@vmsiihe eduin Wehb: wynw ymsiihe. edu.in

Date 27 April 2023

Internal Audit Report of Examination Related Course File for the Academic Year 2022-2023

The Internal Audit for the Year 2022-23 was held on 27" April 2023.
The following members were present :
1. Dr. Marie Raj

2. Mrs. Martha Rebello

Observation:
1) It was observed that ISA assignments were not filed in order.

2) The Exam Course file was incomplete as the attendance sheet was not filed.

Action Taken:

»

The Respective Teachers were called and asked to complete the files as per norms.

R

Dr. Marie Raj Mrs. Martha Rebello
Administrator Compliance officer/Academic Co-ordinator



S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
[ (0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G Road, Panaji - Goa 403 001
E mail : thalygoa@yahoo.in
Ref, : — Date :

Independent Auditor’s Report
To The Management of Vishwa Saraswati Society’s V.M. SALGAOCAR INSTITUTE OF
INTERNATIONAL HOSPITALITY EDUCATION, MANORA, GOA.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Vishwa Saraswati Society’s V.M,
Salgaocar Institute of International Hospitality Education, Manora, Goa, (herein after
referred to as “Institute™). These accounts relate only o the “Institute”, and have been
extracted from the Audited Accounis of Vishwa Saraswati Society, for the vear ended
31.03.2019, dated 21.06.2019, which included the accounts of the Institute too. These
comprises the Balance Sheet as at 31* March 2019, and the Statement of Income and
Expenditure for the year then ended, and a summary of significant accounting policies and
other explanatory information,

I[n our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet of the “Institute”, of the state of affairs of the *Institute”
as at 31* March, 2019; and

ii) in the case of the Statement of Income & Expenditure of the “Institute”, the excess of
Expenditure over Income for the year ended on that date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Institution in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit ev1dence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Institutes Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from material
misstatements, whether due to fraud or error.

} 1.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Institutes preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. JTHALY & CO
Chartered

Firm Registration

Membership No.34497

Place : Panaji-Goa. UDINT 24034497 BKEZKP{00Y

Dated: 26™ February, 2024




SCHEDULE IIl
[See rules 8(1) and 10(2)]
VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTEENATIONAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720

Registration No.10/Goa/2007 Under the Societies Registration Act 1860

BALANCE SHEET AS AT 31st MARCH, 2019

FUNDS & LIABILITIES Asat31.03.19 Asat31.03.18 PROPERTY & ASSETS Asat31.03.1% Asat310318
Rs. P. Rs. P. Rs. P. Rs P
Corpus -
86,44,018.00 1,06,73,241 00
Balance as per {ast Balance Sheet (17,36,33,006.62) 4,99,59,580 00 6,11,66,037.00
Add : Excess of mx..mmbbhu_.g
ovey JMesiues during the year (2,22,79,632.19)| (19,59,12,638.31) (17,36,33,006.62) - -
Capital Work in Progress 1,76,528 00
Vishwa Saraswati Society 24,88.23.447 50 23,94,62,974 42
Advances:
Liabilities: To Deposits 1,79,160.00 1,69,160 00
For Expenses 12,01,566.00 8.68,012.00
Income Outstanding:
Advance towards Students Events Funds - 1,00,000.00 a) Accrued Interest on Bank Deposit 62,571 60 2552040
Statutory Dues 5,61,581.00 6,74,510.00 b) Outstanding Fees receivable 20,12,354 00 77847700
Income Received in Advance 1,72,92,919.00 1,25,62,921.00
Other Deposits 19,81,400.00 16,40,000 00 Advance Receivable in Cash or Kind or for value to be received
Other Creditors 25,17,810.00 16,27,697.00 a) TDS Receivable 84,945.60 35,969 .60
b) Prepaid Expenses 12,53,666 .00 10,89,734.00
¢) Other Advances 9,967.00 24 87800
d) Loans and Advances 67,420.00 -
Cash and Bank Balances
(a} Cash in Hand 15,376.00 37,172.00
{b) in Current / Institutional Savings Account {Refer Annexure 2) 14,77,946 .39 17,70,366.70
{c} Bank Fixed Deposits with Schedule Banks(Refer Annexure 4} 1,25,22,552.10 75,32.552.10
Total Rupees: 7.64,66,084.69 $.33.03,107.80 Total Rupess: 7.64,66,084.69 $,33,03,107.80

Notes to Accounts - Reler Annexure 4,

The above balance sheet to the best of myfour belief contains a true account of the funds and liabilities and of the property and assets of the Institute

For VISHWA SARASWATI SOCIETY

(D. V. w}ro_»OOﬂw__ (A. M. GUDE)
CHAIRMAN V TREASURER

Place : Chicalim, Goa.

Dated ann

2 o FEB &8

Place
Dated

{ANUP BHAT)
ACCOUNTANT

: Manora, Raia, Goa

26 FEB 20U

For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL
HOSPITALITY EDUCATION

(IRFAN MIRZA)
DIRECTOR & PRINCIPAL

Dated

Place : Panaji, Goa

26 FEB AH

As per our report of even date
FOR S.J.THALY & CO.
CHARTERED ACCOUNTANTS

B

{PARTNER)




V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION

SCHEDULE M
[See rules 8(1) and 10{2)]
VISHWA SARASWATI SOCIETY'S

MANORA, RAIA, SALCETE, GOA 403720

Registration No.10/Goa/2007 Under the Societies Registration Act 1860

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2019

For the Year For the Year For the Year For the Year
EXPENDITURE Ending 31.03.19 Ending 31.03.18 INCOME Ending 31.03.19 Ending 31.03.18
Rs. P. Rs. P. Rs. P. Rs. P.
To Expenses in respect of properties
Repairs & Maintenance - Building 47.61,680.81 11,64,860.00 | | By Interest realised
On Account (Bank Deposits) 6,56,915.60 4,32,962.10
To Expenditure on objects of the Society: 6,78,60,173.98 5,37,65,766.34 | | By Donation in Cash or Kind 6,83,000.00 3,16,000.00
(Refer Annexure 3)
By Student Event Income 2,42,700.00 2.07,707.00
To Bad Debts - 2.92,406.00
By Fees 6,39,49,199.00 4.87,26,872.00
To Student Event Expenses 2,42.700.00 2,07,707.00
By Income from Other Sources 1,14,499.00 7.200.00
To Depreciation By Other Income - Staff and student recovery 9,25,020.00 14,73,559.00
Plant & Machinery 1,14,61,118.00 1,40,87,008.00
Furniture & Fittings 27,60,356.00 33,80,534.00
Other Fixed Assets 17,41,337.00 30,99,280.00
By Deficit carried over to balance sheet
To Audit Fees 23,600.00 23,600.00 excess of expenditure over income 2,22.79.632.19 2,48.56,861.24
Total Rupees: 8,88,50,965.79 7.60.21,161.34 Total Rupees: 3.88.50,965.79 7.60.21,161.34

Notes to Accounts - Refer Annexure 4.

For VISHWA SARASWATI SOCIETY

o
{D. V. m.pro.ﬁﬁ}mv ( A.M. GUDE )
CHAIRMAN TREASURER

2024

Place : Chicalim, Goa.

Dated i 6 ”r.m.,

For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL

HOSPITALITY EDUCATION

e

(ANUP BHAT)

ACCOUNTANT

Z&

(IRFAN MIRZA)

DIRECTOR & PRINCIPAL

Place : Manora, Rata, Goa

Pxed <2 6 FEB 20U

As per our report of even date
FOR S.J.THALY & CO.
CHARTERED ACCOUNTANTS

b

oy

(PARTNER)

Place

: Panaji, Goa

Dated ”N m —umw M@M&




Annexure 1

VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE
FIXED ASSETS
{ Amount in Rupees)
Gross Block Depreciation Net Block
Rate of
Depriciat| As on 1st April As on 31st Upto 31st March Upto 31st March| Ason 31st As on 31st
Particulars ion 2018 Additions | Deductions March 2019 2018 For the Year | Deductions 2019 March 2019 March 2018

Tangible Assets
Fumniture and Fixtures 25% 2,88,32,828 7.31,133 2,95,63,961 1,81,59,587 27,60,356 2,09,19,943 86,44,018 1,06,73,241
Other Fixed Assets
Plant and Machinery 20% 11,01,05,453 543,759 11,06,49,212 6,11,42.465 98,34,040 7,09,76,505 3,96,72,707 4,89,62,988
Kitchen Equipment 20% 1,77.43,489 2,09,863 1,79,53,352 97,53,909 16,27.078 1,13,80,987 65,72,365 79,89,580
Library Books 50% 34,10,630 2,777,450 36,88,120 25,36,081 512,516 30,48,597 6,39.523 8.74,549
Computer 60% 84,52,805 4,53,356 89.06,161 77,67.213 549,158 83,17.071 5,89.090 6,84,892
Other Equipment 20% 53,03.217 3,91.170 56,904,387 26,49,189 5,59.303 32,08.492 24,85.895 26,54,028

14.50.15,594 18.75.638 - 14,68.91,232 8.38.49,557 1,30,82.095 - 9,69.31.652 4,99.59.580 6,11.66.037
Software 100% 21,96,615 1,20,360 23,16,975 21,96,615 1,20,360 23,16,975 - -
Total {1+ M) 17.60,45,037 | 27.27.131 - 17,87.72,168 10,42.05,759 1,59.62.811 - 12,01,68,570 5,86,03,598 7,18,39.278




VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
SCHEDULES FORMING PART OF THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

Annexure 2

Asat31.03.19 Asat31.03.18

Bank Balances in Current / Savings Account Rs. P. Rs. P.
i) Savmgs account wnh HDFC Bank Ltd., Nuvem 13,73,183.39 16,97,131.70
ii} Tax account wnth HDFC Bank Ltd., Vasco da Gama 1,04,763.00 73,235.00
14,77,946.39 17,70,366.70

Annexure 3

For the Year
Ending 31.03.19

For the Year
Ending 31.03.18

Rs. P. Rs. P.
LExpenditure incurred on operations of
V.M. Salgaocar Institute of International Hospitality Education
Salaries B 2,78,82,982.00 2,21,29,715.00
Contribution to Provident & Other Funds 11,83,648.00 11,44,546.00
Fees paid to Visiting / Foreign Faculty 23,71,915.00 18,70,918.00
F&B Consumption _ 51,15,707.00 39,34,415.00
Stores & Operating Supplies 12,83,493.00 9,71,362.00
Staff Welfare 6,69,877.00 4,40,761.00
Security Charges - 23,36,630.00 ~22,37,761.00
Travelling & conveyance - 23,59,998.71 12,87,498.00
Books & Periodicals 1,99,689.00 ~ 38,283.00
Electricity Charges - 57,24,672.00 | 155,84,535.00
Water Charges - - - 134,093.00 63,793.00
~ Fuel and Gas - B 4,58,459.00 ~ 3,63,075.00
Postage, Telegraph ,Telephone 10,23,325.00 [ [ 8,90,905.00
_ Advertisement 32,20,186.94 22,06,218.00
o Printing & Stationery B _ | 5,03,061.00 4,61,494.00
Rates & Taxes _ _ 4,24,592.00_ 2,42,657.00 |
Repalrs & Maintenance - Plant & c Machinery ~ 39,49,267.07 30,57,872.00
Repairs & Maintenance -Furniture 1,33,131 00 1,71,870.00
R&M - Other Equipment 15,05,173.20 55,87,571.27
Housekeeping and otlle%intenance exp. B 54,79,484.00 | [ 56 63,078.00
~ Legal & Professional Fees B 5,46,000.00 2,02, 500.00
Insurance N 4,24,010.00 3,29,989.00
Spemal Event Orgamsmg Expenses B 5,90,000.00 ||
~ Miscellaneous Expenses 4,40,780.06 4,72,521.34

6,78,60,173.98

5,37,65,766.34




VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720

Annexure 4

NOTES TO ACCOUNTS FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH' 2019 AND
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON THAT DATE.

1 Books of Accounts are maintained under Accrual method of accounting,

2 Fixed Assets .
Fixed Assets are stated at cost of acquisition less accumulated depreciation.

3 Depreciation :
Depreciation on Fixed Assets is provided on Written Down Value method at the rates as specified in the Annexure 1.
In management view, the depreciation rates adopted are fair estimate of deprectation to be charged for the year.

Depreciation on additions and sale of Fixed Assets is provided on proportionate basis.
Software is depreciated at 100% in the year of purchase.

4 The figures of the previous year have been re-grouped / re-arranged, where necessary to correspond with those of the
current year,

5§ Bank Fixed Deposits with Schedule Banks includes
a. Rs.11,00,000/- under lien Previous year- Rs. 1,10,000/- towards Bank Gurantee obtained to submit to Electricity
Department, Govt. of Goa.

b, Rs.44,22,552.10/- Previous year RS. 44,22,552.10/- towards corpus fund maintained jointly by the Institute and
Registrar Goa University.

6 The Account of V.M. Salagaocar Institute Of International Education{VMSIIHE) for the year have been extracted
from consolidated audited Accounts of the Vishwa Saraswati Society which included the accounts of VMSIIHE,

For VISHWA SARASWATI SOCIETY For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL
HOSPITALITY EDUCATION

(D.V.SALGAOCAR) (AM.GUDE)  (ANUP BHAT) (IRFAN MIRZA)
CHAIRNMAN TREASURER  ACCOUNTANT DIRECTOR & PRINCIPAL

Place : Chicalim, Goa. Place :Manora, Raia, Goa

pact: 2 § FEB 2004 Dued 6 FER 2024




S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail . thalygoa@yahoo.in
Ref. : - Date : —_—

Independent Auditor’s Report
- To The Management of Vishwa Saraswati Society’s V.M. SALGAOCAR INSTITUTE OF
INTERNATIONAL HOSPITALITY EDUCATION, MANORA, GOA.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Vishwa Saraswati Society’s V.M.
Salgaocar Institute of International Hospitality Education, Manora, Goa, (herein after
referred to as “Institute™). These accounts relate only to the “Institute”, and have been
extracted from the Audited Accounts of Vishwa Saraswati Society, for the year ended
31.03.2020, dated 25.09.2020, which included the accounts of the Institute too. These
comprises the Balance Sheet as at 31% March 2020, and the Statement of Income and
Expenditure for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet of the “Institute”, of the state of affairs of the “Institute”
as at 31* March, 2020; and

‘i) in the case of the Statement of Income & Expenditure of the “Institute”, the excess of
Expenditure over Income for the year ended on that date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Institution in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Institutes Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from material
misstatements, whether due to fraud or error.

£.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Institutes preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. J.THALY & CO
Chartered Accountants

Fitm Registrat h\hio.l 1946 W
A b
- “ﬂ-‘* o

( A. Remedios )

Partner

Membership No.34497

Place : Panaji-Goa. WD T 24024 HSFBKEZ KR GBETF

Dated: 26™ February, 2024




SCHEDULE I

[See rules 8(1) and 10(2)]
VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RAILA, SALCETE, GOA 403720

Registration No. 10/Goa/2007 Under the Societies Registration Act 1860

FUNDS & LIABILITIES Asat 31.03.20 Asat31.03.19 PROPERTY & ASSETS Asat31.0320 Asat31 0319
Rs. P Rs. P Rs. P Rs P
Corpus s -
79,71,946 00 26,44 01800
Balance as per Jast Balance Sheet (19.59,12 633 .81) 424 87 653.00 4,99 5% 580.00
Add : Excessaof Eﬁ:%ﬂﬂﬁﬁ ey
Hﬁﬁméﬁim the year {1,32,16,293.15)| (20,91,28,931.96)| | (19,59,12,638.81) noexure 1 - - -
Corporate Social Responsibility Fund Capital Wark in Progress 366841173 1,76,528.00
Amount received during the year 1,20,00,000.00 {Includes Bs 32 07 267 73/- spent out of Special Purpose CSR Fumd-Befer note 4)
Less . Transferred to 36,72,369.52 832763048 Advances;
{Refer Mote 4) To Deposits 1,94,160.00 1,79, 160 0
{Represented by Asset-CWIP 1o the extent of Rs 32,07,267 73/-)
ing:
a} Accrued Interest on Bank Deposit 9732810 62, 57160
Vishwa Saraswati Society 25,08,98,436.67 24 8823 447 50 b} Quistanding Fees receivable 17,13,567.00 20,12,354.00
Advance Beceivable in Cash or Kind or for value 1o be received
For Expenses 18,30,103 .00 12,01,566.00 a} TDS Receivable 1,77,208.30 84,945 .60
Statutory Dues 6,24,626.00 5,61,581.00 b} Prepaid Expenses 10,60,837.00 12,53,666 .00
¢} Other Advances 2,90,085.00 9.967.00
Advance towards Students Events Funds 55,731.00 - d) Loans and Advances - 67,420.00
Income Received in Advance 1,93,30,684 .00 1,72.92.919.00 Cash and Bank Balances
Other Deposits 22,75,450.00 19,81,400.00 {a) Cash in Hand 31,873.00 15,376 00
Other Creditors 20,91,335.00 25,17,810.00 {b) in Current / Tnstitutional Savings Account (Fefer Annexuce 2) 31,17,355.56 14,77,946.39
{c) Bank Fixed Deposits with Schedule Banks(Refer Annexure 4) 1,63,94,639 50 1,25,22 552 10
Total Ropess: 7,72,05,064.19 7.64.66.084.69 Total Rupess: 7.72.05.064.19 7.64.66.084 6%

Notes to Accounts - Refer Annexure 4.

The above balance sheet to the best of my/our belief contains a true account of the funds and liabilities and of the property and assets of the Institute

For VISHWA SARASWATI SOCIETY

{ A M. GUDE)
TREASURER
Place Chicalim, Goa
% © BaRA
Dated = ¢ [ . ;.c A m_

2 & P

For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL

HOSPITALITY EDUCATION

Ao

(ANUP BHAT)
ACCOUNTANT

Place

: Manora, Raia, Goa

(IRFAN MIRZA) ™
DIRECTOR & PRINCIPAL

B 26 FEB W04

As per our report of even date
FOR 8.J.THALY & CO.
CHARTERED ACCOUNTANTS

Asuliag

(PARTNER)

Place

. Panaji, Goa

"2 6 FEB 204




SCHEDULE 11l
[See rules 8(1) and 10{2)]

VISHWA SARASWATI SOCIETY'S
V.M, SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720

Registration No.10/Goa/2007 Under the Societies Registration Act 1860

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2020

For the Year For the Year For the Year For the Year
EXPENDITURE Ending 31.03.20 Ending 31.03.19 INCOME Ending 31.03.20 Ending 31.03.19
Rs. P. Rs. P. Rs. P. Rs. P.
To Expenses in respect of properties By Interest realised
Repairs & Maintenance - Building 69,17,389.96 47,61,680.81 On Account {Bank Deposits) 9.77.573.60 6,56,915.60
To Expenditure on objects of the Society: 7.47,18,886.31 6,78,60,173.98 | | By Donation in Cash or Kind - 6.83.000.00
(Refer Annexure 3)
By Student Event Income 1,58,769.00 2.42.700.00
To Student Event Expenses 1,58,769.00 2,42,700.00
By Amont transferred from CSR Fund (refer note 4) 36,72,369.52
To Depreciation
Plant & Machinery 92,79,733.00 1,14,61,118.00 | | By Fees 7.53,39,069.00 6,39.49.199.00
Fumiture & Fittings 22,38,745.00 27.60,356.00
Other Fixed Assets 16,83,673.00 17,41,337.00 | | By Income from Other Sources 4,67,986.00 1.14.49%.00
To Audit Fees 23,600.00 By Other Income - Staff and student recovery 11,98,176.00 0.25.020.00
GST Audit Fees 9.440.00 33,040.00 23,600.00
By Deficit cartied over to balance sheet
excess of expenditure over income 1,32,16,293.15 2,22.79.632.19
Total Rupees: 9,50,30,236.27 8.88,50,965.79 Total Rupees: 9,50,30,236.27 8.88,50,965.79

Notes to Accounts - Refer Annexure 4.

For VISHWA SARASWATI SOCIETY

R, oY

(D. V.SALGAQCAR) (A.M. GUDE)
CHAIRMAN/ TREASURER
Place : Chicalim, ﬁom. ART m
Dated : n L ”w :
LN v

For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL

HOSPITALITY EDUCATION

Ao

(ANUP BHAT)
ACCOUNTANT

(IRFAN MIRZA)
DIRECTOR & PRINCIPAL

Place : Manora, Raia, Goa

pued :9.6 FEB 2004

As per our report of even date
FOR S.J.THALY & CO.
CHARTERED ACCOUNTANTS

Al

(PARTNER)

Place : Panaji, Goa

126 FEB 20%4




Anmexure 1

VISHWA SARASWATI SOCIETY'S
V.M, SALGAQCAR INSTITUTE OF INTERNATICNAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE
FIXED ASSETS
[ Amount in Bupees)
Gross Block Depreciation Net Block
Rate of
Depriciat|  As on Ist April As on 315t March | Upte 31st March Upto 315t March | As on 31st March | As on 31s¢ March
Particulars ion 2019 Addit Deductions 2020 019 For the Year Deductions 2020 2020 2019
I |Tangible Assets
A |Furniture and Fixtures 25% 2,05.63,961 15,66,673 3,11,30,634 2,09,19,943 22.38,745 2,31,58,688 79,71,946 86,44,018
B |Other Fixed Assets
Plant and Machinery 2% 11,0649.212 515,771 11,11,64,983 7,09,76,505 7965268 7,89.41,773 3,2223210 3,96,72 707
Kitchen Equipment 20% 1,79,53,352 1,79,53,352 1,13,80,987 13,149,465 1,26,95.452 52,57,900 65,72,365
Library Books 507 36,88,120 1,38,576 38,26,696 30,48,597 3,59,803 34 08,400 4,18,296 6,309,523
Computer 60% 89.,06,161 4,390,256 9345417 83,17.071 4,76,826 47,93,897 5,51,520 5,89.090
Other Equipment 20% 56,94,387 10,01,044 66,95,431 3208492 596,130 38,04,622 28,90,809 24,85 895
Vehicles 0% 13,20.132 13,20,132 1,74,214 1.74.214 1145918 -
14,68,91,232 34,14.779 - 15.03.06,011 9.69.31.652 1.08.86.706 - 10.78.18.358 4.24.87.653 4,99,59.580
11 |Intangible Assets
C |Software 100%% 2316975 76,700 23,93,675 23,16 975 76,700 2393675 - -
Total (1+11) 17 87.72.168 50,58.152 - 18,38.30.320 12,01,68.570 1,32,02,151 - 13.33.70.721 5.04.59.59% 5.86.03.598




VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
SCHEDULES FORMING PART OF THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

Annexure 2

As at 31.03.20 Asat 31.03.19

Bank Balances in Current / Savings Account Rs. P, Rs. P.
i} Savings account with HDFC Bank Ltd., Nuvem 30,76,216.56 13,73,183.39
ii} Tax account with HDFC Bank Lid., Vasco-da-Gama 41,139.00 1,04,763.00
31,17,355.56 14,77,946.39

Annexure 3

For the Year
Ending 31.03.20

For the Year
Ending 31.03.19

Rs. P. Rs. P.
Expenditure incurred on operations of
V.M. Salgaocar Institute of International Hospitality Fducation
Salaries 3,11,42,903.00 2,78,82,982.00
Contribution to Provident & Other Funds 23,36,673.00 11,83,648.00

Fees paid to Visiting / Foreign Faculty
F&B Consumption
Stores & Operating Supplies

30,11,135.21
56,38,335.71
11,12,428.39

23,71,915.00
51,15,707.00
12,83,493.00

Staff Welfare 7,10,865.45 6,69,877.00
Security Charges 23,02,506.00 23.36,630.00
Travelling & conveyance 25,88,582.52 23,59,998.71
Books & Periodicals 1,78,040.00 1,99,689.00
Electricity Charges 56,97,635.00 ||  57,24,672.00
Water Charges . S 37,865.00 34,093.00
Fuel and Gas 5,37,754.00 4,58,459.00
Postage,Telegraph ,Telephone | 10,21,909.00 (|  10,23,325.00 |
Advertisement B | 13,18,604.85 32,20,186.94
Printing & Stationery 7,71,537.58 5,03,061.00
Rates & Taxes | 88706200 ||  4,24,592.00
Repairs & Maintenance - Plant & Machinery ~ 42,53,030.25 39,49,267.07
Repairs & Maintenance -Furniture 3,20,750.98 ~ 1,33,131.00
Repairs & Maintenance -Vehicle . 6,000.00
R&M - Other Equipment 18,98,265.19 64,78,046.42 15,05,173.20
) ﬁoﬁsekee_ping and other Maintenance exp. 56,44,924.91 54,79,484.00
Legal & Professional Fees ) 19,07,795.10 5,46,000.00
Insurance - 6,75,317.00 4,24,010.00
Special Event Organising Expenses - 6,41,282.03 ||  5,90,000.00
Miscellaneous Expenses I 77,584.14 4.40,780.06
7.47,18,886.31 6,78,60,173.98




VISIIWA SARASWATI SOCIETY
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION

NOTES TO ACCOUNTS FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH' 2020 AND

INCOME AND EXPENMITURE ACCOUNT FOR THE YEAR ENDING ON THAT DATE.

I Books of Accounts are maintained under Accrual method of accounting.

2 Fixed Assets ;

Fixed Asscts are slated at cost of acquisition Jess accumulated depreciation,

3 Depreciation :

Depreciation on Fixed Assets is provided on Written Down Value method at the rales as specified in the Annexure |

In management view, the depreciation rates adopted are {air estimate of depreciation (o be charged for the year,

Depreciation on additions and sale of Fixed Assets is provided on proportionate basis.
Software is depreciated at 100% in the year of purchase.

Annexure 4

4 During the year the Society has received a Special Purpose Donation of Rs 1,20,00,000/- from VMSalgaccar Corporation Private Lintited for
undertaking Corporate Social Responsibility Activities in the field of promoting educalion as per the CSR policy adopted by YMSalgaocar
Corporation Private Limited in line with Schedule VIl of Companies Act 2013,

The utilisation of the Special purpose fund received from a Company under Corporate Social Resonsibility

CSR) program is as follows:-

Particulars 31-03-2020]  31-03-2019
Opening balance of special purpose CSR fund - .
Centributions recgived from a Company under its CSR program during the year 1,20,00,000.00 -
Less : Amount spent during the year on expenses incurred (*} {31,93,999.68) -
Particulars Expenses incurred Expenses Amount Spent
included in Profit & | Unpaid asat | during the year
Loss Afc 31.03.2020
(i) Repairs & Maintenance - Building 25,27.664.52 4,78,369.84 20,49,294.68
(ii) Travelling & conveyance 10.185.00 - 10,185.00
(iii} Postage Telegraph ,Telephone 1,720.00 B - | 172000
{iv) Lega) & Professional Fees 11,32,800.00 - 11,32.800.00
36,72,369,52 4.78,369.84 31.93.,999.68
Less : Other Payments =
Towards Capital Work in Progress 32,07.267.73 - 32,07.267.73 (32,07,267.7%) -
Balance unutilised Fund as at 31/03/2020 55.98.732.59 -

5 Bank Fixed Deposits with Schedule Banks includes . . .
a. Rs.11,00,000/- under lien Previous year- Rs. 11,00,000/- towards Bank Gurantee obtained to submit to Electricity Depariment, Govt. of

Goa.

b. Rs.51,94,639.50/- Previous year RS. 44,22,552.10/- towards corpus fund maintained jointly by the Institute and Registrar Goa University,

6 The figures of the previous year have been re-grouped / re-arranged, where necessary to correspond with those of the current year.

7 The Account of V.M. Salagaccar Institute Of International Education{ VMSIIHE) for the year have been extracted from consolidated avdited
Accounts of the Vishwa Saraswati Society which included the accounts of VMSITHE.

For YISHWA SARASWATI SOCIETY

(D.V.SALG

CHAIRMAN TREASURER

Place : Chicalim, Goa.

Dated: ” b AN :;,‘,'}A

b, iz el B

. b
CAR) (AM. GUDE)

For ¥.M, SALGAOCAR INSTITUTE OF |
HOSPITALITY EDUCATION

e

(ANUP BHAT)
ACCOUNTANT

(IRFAN
DIRECTOR & PRINCIPAL

"A)

Place : Manora, Raia, Goa

> 26 FEB 204

ERNATION.




S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543
¢ (0B32) 2228223 112, Govinda Building, st Floor,
Fax : (0832) 2228223 M. G Road, Panaji - Goa 403 001
E mail ; thalygoa@yahoo.in
Ref. : Date

Independent Auditor’s Report
To The Management of Vishwa Saraswati Society’s V.M. SALGAOCAR INSTITUTE OF
INTERNATIONAL HOSPITALITY EDUCATION, MANORA, GOA.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Vishwa Saraswati Society’s V.M.
Salgaocar Institute of International Hospitality Education, Manora, Goa, {herein after
referred to as “Institute™). These accounts relate only to the “Institute”, and have been
extracted from the Audited Accounts of Vishwa Saraswati Society, for the year ended
31.03.2021, dated 07.09.2021, which included the accounts of the Institute too. These
comprises the Balance Sheet as at 31% March 2021, and the Statement of Income and
Expenditure for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet of the “Institute”, of the state of affairs of the “Institute”
as at 31" March, 2021; and

i) in the case of the Statement of Income & Expenditure of the “Institute”, the excess of
Expenditure over Income for the year ended on that date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Institution in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit ewdence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Institutes Management is responsible for the preparation of these financial statements in
+ accordance with the applicable accounting standards issued by the Institute of Chartered

Accountants of India and the accounting principles generally accepted in India. This

responsibility includes the design, implementation and maintenance of internal controls

relevant to the preparation of the financial Statements that are free from material

misstatements, whether due to fraud or error.

)‘ /.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Institutes preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. JTHALY & CO

Chartered Accountants
Firm RegistratidgyNo. 110946W

((/‘A. Remedios )
Partner

Membership No.34497

Place : Panaji-Goa. ODNS AHOBMLATBKCZKTISHH

Dated: 26" February, 2024

Y




SCHEDULE [
[See rules 8(i) and 10{2)]
VISHWA SARASWATI SOCIETY'S
V.M. SALGACCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA,

RAILA, SALCETE, GOA 403720

FUNDS & LIABILITIES Asat31.03.21 Asat31.03.20 FROFERTY & ASSETS Asat31032] Asar31.03.20
Rs. P. Rs E ks P Rs P
Corpus 3
86,03,304 00 79,71,946 00
Balance as per last Balance Sheet (20,91,28,931.96) 4,01,84,603.00 4,24,87,653.00
Add / (Less) : Excess a.f\.ﬁx E&r\;ﬂﬂ\a‘ er
Hsnt;.ﬁ during the year (70,35318.48)| (21,61,64,250.44) (20,91,28,931.96)
[mtaneable Assets
Software (Refer Annexure ] - Part C} :
Balance as per last Balance Sheet 232763048
Amount received during the year 1,42,22 457 0¢ Capitgl Waork jn Progress 9,14,137.00 366841173
Less : Transfarred to Income/Expendiwre for utilizaton 76,90,694 68 (Inclodes Rs. 9,14,137/- (previous vear Rs, 32.07.267 731 spent out of Special
(Refier Note 4) 1,48,59.392 RO 83.27.630.48 | | Purpose CSE Fund-FRefer note 4)
(Represented to the extent of Rg, 59.80.638 50 under Other Assets, CWIP, and Advances:
Capital Advances (Previous year - Rs. 32,07 267 73} To Deposits 2.05,560 00 1,94,160 00
Vishwa Saraswan Society 24,13,11,390 66 25,08,9843667
a) Accrued ___aﬂmﬁ om Bank Deposit 1,73,802.77 a7,328.10
Ligbilities: b) Ourstanding Fees receivable 43.21,831.00 17,13,567.00
For Expenses 7,56,800.00 18.30,103.00
Gratity Payable 10,32 841,00 v
Leave Travel Concession Payable 4,01,801.00 a) TDS Receivable 111,49 74 1,77,208 30
b) Prepaid Expenges 14,58,208.00 10,60,837 .00
Advance towards Students Events Funds - 55.731.00 | [¢) Other Advances 26962500 2,590,085 00
Stanutory Dues £.89.957.00 6,24, 626 00
Cash and Bank Balances
Income Received in Advance 204,45 622 00 1,93,30,684.00 | ((a) Cashin Hand 52,584.00 31,873.00
Onther Drepasits 24,656,450 00 22,75,450.00 | |(b) in Current / Institutional Savinps Account {Refer Annexure 2) 36,84,145.01 31,017,355 56
{includes wwards CSE expenses Rs.1,17,539/5-) () Bank Fixed Deposits with Schedule Banks{Refer Annexure 4) 72,24,629 50 1,63,04,639 50
Other Creditors 18,04.787.00 29,91,335.00
Total Rupees: 6.78.04.771.02 7.7205.064.19 Total Fupess: 6.78.04 771 02 7720506419

Motes to Accounts - Refer Annexure 4,

The above balance sheet to the best of my/our belief contains a true account of the funds and liabilities and of the property and assets of the [nstitute

For VISHWA SARASWATI SOCIETY

DV nﬂ.b»o (A M GUDE)
n:.»ﬁ?pbz TREASURER
Mace Chicalim, Goa

Nt

Mm ﬂrm R

Dated

For V.M. SALGAOCAR INSTITUTE OF INTERNATIONA
HOSPITALITY EDUCATION

Al

{(ANUP BHAT)
ACCOUNTANT

(IRFAN MIRZA)
DIRECTOR & PRINCIPAL

2024

Place :Manora, Raia, Goa

b 9 & FEB

As per our repett of even date
FOR S J.THALY & CO.
CHARTHERED ACCOUNTANTS

AN

(PARTNER)

Place

. Panaji, Goa

"2 6 FEB 20X




SCHEDULE 11
[See rules 8(1) and 10(2)]
VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720

Registration No.10/Goa/2007 Under the Societies Registration Act 1860

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2021

For the Year For the Year For the Year For the Year
EXPENDITURE Ending 31.03.21 Ending 31.03.20 INCOME Ending 31.03.21 Ending 31.03.20
Rs. P, Rs. P. Rs. P. Rs. P.
To Expenses in respect of properties By Interest Income
Repairs & Maintenance - Building 1,96,24,370.85 69,17,389.96 Bank Deposits 3,60,846.00 9,77,573.60
To Expenditure on objects of the Socicty: 6,42,01,795.25 7,47,18,886.31 By Student Event Income 84,731.00 1,58,769.00
(Refer Annexure 3)
By Amont transferred from CSR Fund (refer note 4) 76,90,694 .68 36,72,369.52
To Student Event Expenses 84,731.06 1,58,769.00
By Fees 7,86,76,138.00 7.53,39,069.00
To Depreciation
Plant & Machinery 79,74,796.00 92,79,733.00 By Income from Other Sources 13,33,665.00 4,67,986.00
Fumiture & Fittings 20,86,127.00 22,38,745.00
Other Fixed Assets 20,08,359.00 16,83,673.00 By Other Income - Staff and student recovery 8,45,986.00 11,98,176.00
To Audit Fees 23,600.00 By Deficit carried over to balance sheet
GST Audit Fees 23,600.00 47.200.00 33.040.00 excess of expenditure over income 70,35,318.48 1,32,16,293.15
Total Rupees: 9.60,27,379.16 9,50,30,236.27 Total Rupees: 9,60,27,379.16 9,50,30,236.27

Notes to Accounts - Refer Annexure 4.
As per our report of even date

For VISHWA SARASWATI SOCIETY For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL FOR S.J THALY & CO.
HOSPITALITY EDUCATION CHARTERED ACCOUNTANTS
7 &/ \
NG [, A s " e R
(D.V. m.»ﬁQH'OG}\E ( A.M.GUDE) (ANUP BHAT) (IRFAN MIRZA)
CHAIRMAN TREASURER ACCOUNTANT DIRECTOR & PRINCIPAL (PARTNER)
Place : Chicalim, Goa. OM.,. Place :Manora, Raia, Goa Place : Panaji, Goa
Dated .N m mm .N

paed 9 § FEB 2024 Pued 9 8 FEB 2024



Annexure ]

VISHWA SARASWATI SOCIETY
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE
FIXED ASSETS
{ Amoun in Rupees)
Gross Block Depreciation Net Block
Rate of
Depriciat| As on 15t April As on 315t March | Upto 31st March Upto 31st March | As on 31st March | Ason 31st March
Particulars ion 2020 Additions Deductions 2021 2020 For the Year | Deductions 2021 2021 2020
I |[Tangible Assets
A |Furniture and Fixtures 25% 2,98.84,537 21,36,466 3,20,21,003 2,30,31,493 19,49,244 2,49,80,737 70,40,266 68,53,044
10% 12.46,097 5.81,109 18,27.206 1,27,195 1.36.883 264078 1563,128 11,18,902
3,11.30.634 27,117,575 3.38.48.209 2.31.58.688 20,86,127 - 2,52.44 815 86.03.394 79.71.946
B |Other Fixed Assets
Plant and Machinery * 20% 11,10,49,027 51,57.522 11,62,06,549 7.88,63,190 69,05231 8,57,68,421 3,04,38,128 3,21,85,837
Plant and Machinery 15% 1,15,956 - 1,15,956 78,583 5,606 84,189 31,767 30373
Kitchen Equipment 20% 1,79,53,352 461,144 1,84,14.495 1,26,95.452 10,63,959 1,37,59.411 46,55,085 52,57,900
Library Books 50% 18,26,696 490,727 43,17,423 34,08 400 321,726 37,30,126 5,87,297 4,18.296
Computer 60% 92,39 586 4,17,189 96,56,775 85,588,066 500471 91,89,537 467,238 551,520
Computer 100% 1,05,831 1,05,831 1,005,831 1,05,831 - -
Other Equipment * 20% 66.21,766 0.76,398 7598164 37.58,163 6,60,177 44.18,340 31,79,824 28,63,603
Other Equipment 15% 73,665 73,665 46,459 4,080 50,539 23,126 27,206
Vehicles 30% 13,20,132 13,20,132 1,74.214 3.43.775 5.17.989 502,143 11.45918
15.03,06.011 75.02,980 - 15,78,08,991 10.78.18.358 98.06.025 - 11,76,24,.383 4,01.84,608 4.24.87.653
i1 |Intangible Assets
C |Software 100% 23.93,675 1,77,130 25,770,805 23,93,675 1,77,130 25,770,805 - -
Total (1 +11) 18.38,30,320 1.03.97.685 - 19.42.28,005 13.33.70.721 12069282 - 14,54,40,003 4.87,88,002 5.04.59.599

* - Gross Block inlcudes Assets which were funded out of CSR contributions received from a company, details as under;

Plant and Machmery
Other Equipment

43.,40,737.7]

1,60:074.67
45,00,812.38

With respect to utilisation of Assets, Society can not differentiate between Assets funded out of its own funds and CSR contributions received. as such. no further break-up is
Depreciation for the vear, and WDV of Assets, funded out of CSR contributions.




VISHWA SARASWATI SOCIETY

SCHEDULES FORMING PART OF THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDING 31.03.2021

Annexure 2

Asat 31.03.21 Asat 31.03.20

Bank Balances in Current / Savings Account Rs, P. Rs. P.
i} Savings account with HDFC Bank Ltd., Nuvem 35,79.555.71 30,76,216.56
iiy Tax account with HDFC Bank Ltd., Vasco-da-Gama 1,04,589.30 41,139.00

36,84,145.01

31,17,355.56

Annexure 3

For the Year
Ending 31.03.21
Rs. P.

For the Year
Ending 31.03.20
Rs. P.

Expenditure incurred on operations of

Salaries
Contribution to Provident & Other Funds

| V.M. Salgaocar Institute of International Hospitality Education

3,47,53,138.00
17,91,382.00

3.33,63,975.21
23,36,673.00

Fees paid to Visiting / Foreign Faculty 6,61,500.00 7,90,063.00
F&B Consumption 20,26,193.50 56.38,335.71
Stores & Operating Supplies 6,66,432.51 11,12,428.39
Staff Welfare 5,44,001.14 7,10,865.45
Student Uniform Expenses 8,96,607.00 | | - -

Security Charges 17,17,463.00 23,02,506.00
Travelling & conveyance | 850,929.00 25,88,582.52
Books & Periodicals 1,25,025.00 1,78,040.00
Electricity Charges - N 43.10,512,00 56,97,635.00
Water Charges 50,698.00 37,865.00
Fuel and Gas 3,36,361.00 5,37,754.00
Postage, Telegraph ,Telephone B 11,77,030.00 10,21,909.00
 Advertisement 19,07,194.00 | | 13,18,604.85

 Printing & Stationery B 432,723.60 || 7,71,537.58 |
Rates & Taxes B 6,98,591.00 8,87,162.00
Repairs & Maintenance - Plant & Machinery 24,90,504.50 42,53,030.25
Repairs & Maintenance -Fumiture_ 6,98,569.82 3,20,750.98
Repairs & Maintenance -Vehicle 4,800.00 I | _6,000.00
R&M - Other Equipment N : 14,97,227.78 46,91,102.10 18,98,265.19
Housekeeping and other Maintenance exp. 55,50,799.77 56,44,924.91
Legal & Professional Fees - 1,47,811.00 19,07,795.10

Insurance 8,58,859.00 6,75,317.00
Special Event Organising Expenses _ | - 6,41,282.03
Miscellaneous Expenses - 7,442.63 77,584.14
6,42,01,795.25 [| 7,47,18,886.31




VISIIWA SARASWATI SCGCIETY'S
Y.M. SALGAQCAR INSTITUTE OF INTERNATIONAL NOSPITALTY EIHICATION
Annexure 4

NOTES 10 ACCOUNTS FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCII' 2021 AND
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON THAT DATE,

Books of Accounts are maintained under Accrual method of accounting

b

Fixed Assets .
Fixed Assets are stated at cost of acquisition less accumulated depreciation

[

Depreciation
Depreciation on Fixed Assets is provided on Written Down Value method at the rates as specified in the Annexure |
Depreciation on additions and sale of Fixed Assets is provided on proportionate basis.

Y

During the year the Society has received a Special Purpose Donation of Rs 1,42,22 457/~ fram various Companies a3 listed below, for undertaking
Corporate Social Responsibility Activities in the ficld of promoting education as per the CSR policy adopted by respective companies, m line with
Schedule ¥Il of Companies Act 2013

a, VYMSalgaocar Corporalion Pvt, Lid 30,87.724
b. Advitiya Fabrics Pvt Ltd 26,26 09
¢. Chandragupta Traders Private Limited 50,18,116
d. Isheta Realty Private Limited 34.90.521 1,42,22.457
Particulars As at 31.03.2021 | As at 31.03.2020
Opening Balnnee of CSR Corpus Donation Fund 55,98,712.59
CSR Corpus Donaticn received during the year 142,22 457.00 1,20,00,000.00
Less : Amount Spent during the period on expenses incorred (71,51,897.74) (31.93.999.68)
Particulars Expenditure Expenses Ameount spent
incurred included incurred in  |during the period
in Profit & Loss earlicr years {A+B)
Afe paid during the
{A) year
(B)
(i) Repairs & Maintenance -Building 70,60,784,68 4,78,369.84 75.39,154.52
(ii} Repairs & Maintenance - Furniture & 6,29.910.00 - 6.,29.910.00
Fittings
Total 76,H),694.68 4,78,369.84 81,69.064.52
(Onitstanding in respect of expenses incured
during the vear:
Trade Payables (10,17.166.78) (10.17.166,78)
B 667,527 90 4.78.369.84 71.51.897.74 |
Less: Capital Work inProgress |
Crpening Balance 32,07.267.73
Add: Additions to CWIP during the vear | B 22.07,681.65 {22,07,681.65) (32,07,267.73)
Less Assets capitalised during the year - (45,00,812 38)
Closing C.W.1P. - 9, 14 137.00 B
Less : Prepayments /Advances I T )
Closing Balance of CSR Corpus Donation Fund 98.86.920.70 55.98.732.59

5 Bank Fixed Deposits with Schedule Banks includes

a. Rs.11,00,000- under lien Previous year- Rs, 11,00,000/- 1owards Bank Gurantee obtained 1o submit to Electricity Department, Govt. of Goa.
b, Rs.51,94,639.50¢- Previous year RS, 51,94,639.50/- towards corpus fund maintained jointly by the Institute and Registcar Goa University.

6 Gratuity liability is calculated on actual bases, as per provisions of Payment of Gratuity Act, 1972, Provision for Leave Travel Assiatnee is made on
basis of one month's Basic + DA

7 The figures of the previous year have been re-grouped / re-arranged, where necessary to correspond with those of the current year

8 The Account of V M. Salagaocar Institute OF International Education{ VMSIIHE} for the year have been extracted from consolidated audited
Accounts of the Vishwa Saraswati Society which included the accounts of VMSIIHE.

As per our reporl of even date

r YISHWA SARASWATI SOCIETY

/"_\u P

k___‘_ -

{D.V. SALGAOCAR) (A.M, GUDE)
CHAIRMAN TREASURER

Place : Chicalim, Goa

" 26 FEB M

Far V.M. SALGAQCAR INSTITUTE OF

INTERNATIONAL HOSPITALITY EDUCA

(ANUP BHAT)
ACCOUNTANT

DIRECT OR & PRINC]P:\L

Flace : Manora, Raia, Goa

%576 Fed 2 26

FOR S.J.THALY & CO,

(PARTNER)

ce Panaj

FEB 204




S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543
¢ (0832) 2228223 112, Govinda Building, 1st Floor,
Fax © (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email : thalygoa@yahoo.in
Ref. : R Date : —

Independent Auditor’s Report
To The Management of Vishwa Saraswati Society’s V.M, SALGAOCAR INSTITUTE OF
- INTERNATIONAL HOSPITALITY EDUCATION, MANORA, GOA.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Vishwa Saraswati Society’s V.M.
Salgaocar Institute of International Hospitality Education, Manora, Goa, (herein after
referred to as “Institute™). These accounts relate only to the “Institute”, and have been
extracted from the Audited Accounts of Vishwa Saraswati Society, for the vear ended
31.03.2022, dated 29.08.2022, which included the accounts of the Institute foo. These
comprises the Balance Sheet as at 31% March 2022, and the Statement of Income and
Expenditure for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

1) in the case of the Balance Sheet of the “Institute”, of the state of affairs of the “Institute”
as at 31* March, 2022; and

ii) in the case of the Statement of Income & Expenditure of the “Institute”, the excess of
Expenditure over Income for the year ended on that date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Institution in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit ev1dence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Institutes Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from material
misstatements, whether due to fraud or error.

/ .
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Institutes preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. JTHALY & CO

Chartered Accountants
Firm RegistratfpiyNo. 110946 W
< N

( A. Remedios )
Partner
Membership No.34497

Place : Panaji-Goa. UDIN : 24094497 Bke 2KV 3464

Dated: 26" February, 2024




SCHEDULE il
[See rules &1) and 10(2))
VISHWA SARASWATI SOCIETY'S

V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION

MANORA, RALA, SALCETE, GOA 402720

Registration No. 10/Goa/ 2007 Linder the Societies Registration Ag

BALAN H. t MARCH, 2022
FUNDS & LIABILITIES Agat 31.03.22 As at 31.03.21 PROPERTY & ASSETS Asat310322 Asat 31,0321
Rs. P Rs. P. Rs P Rs P
Corpus - -
Income & Expenditure Accourt $2,16,798.00 26,03,394.00
Balance as per last Balance Sheet (21,61,64,250.44) Other Assets (Refer Annexure 1 - Part B} 3,956,427 00 4,01,84,608.00
Add / (Less) : Excess Dw.mﬁkib*\g over ndes Rs, 71,.94.001 4 i
Hﬂﬁﬂ&!..h:l:m the year 25,66,099.03) {21,87,30,349.52) (21,61,64,250.44)
Intangable Assets
Software (Refer Annexure 1 - Part C} - -
Balance as per last Balance Sheet 1,48,59,392 80
Amount
|received during
the year 13,98,252.00 Work in Progress - 914,137 00
Intrest on Savings Account 1,94.855.00
Less : Transferred to Income/Expenditure for ublization 53,29,027.00 116,23 512,80 1,48,59392.80 | |Advances:
(Represented by Caopital Assets) To Deposits 2,42,560 00 2,05,560.00
(Etefer Note 43
[ncome :
Vishwa Saraswan Society 31,60,83,654.49 24,13,11,3%0.66 | |2) Accrued Interest on Bank Deposit 13,98,402.61 1,735,892 77
b) Ourtstanding Fees receivable 94,26,147 00 43,21,881.00
Lialnlities;
For Expenses 6,70,633.00 7.56,300.00 | |Advances Receivable |
2) TDS Receivable 5,45,832.7] 111,496 74
Provisions: t) Prepaid Expenses 15,35,503 .50 14,58 808 00
Frovison for Gratuity 23,77,633.00 10,52,341.00 | (¢} Other Advances 15,26,838 00 2,629,625 0
Provision for Leave Travel Concession 1,22,935.00 4,01,801.00
Cash and Bank Balances
Staturory Dues 9,31,990.00 8,89,937.00 | ((a) Cashin Hand 19.587.00 52,584 .00
(b} Cheques om Hand 1,00,000.00 -
Income Recerved in Advance 1,99,74,831.00 2,04,45,622.00 | |(c) in Current / [nstitutional Savings Account (Refer Annexure 2} 2,72,71,816.78 36,84,145 01
Other Dreposits 15,92,535.36 61,000.00 | |{c) Bank Fixed Deposits with Schedule Banks(Refer Annexore 43 4,75,59,415 53 T8,24,659 50
Caution Deposit 23,75,450.00 24.05,450.00
Other Creditors 7.89.453.00 18,04,787 00
Total Rupees: 13.78.12,328.13 6.78.04,771.02 Total Rupees: 13.78.12.328.13 6.78.04.771.02

Notes to Accounts - Refer Annexure 4,

The above balance sheet to the best of my/our belief contains a true account of the funds and libilities and of the property and assets of the [nstitute

For VISHWA SARASWATI SOCIETY

(D. V. SALGAQCAR) {A M GUDE)
CHATRMA TREASURER

Place Chicalim, Goa

Dated 3

26 FE5 2024

For V.M. SALGAOCAR INSTITUTE OF INTERNATTIONAL

HOSPITALITY EDUCATION &l\"
- %
(ANUP BHAT) ([RFAN MIRZA)
ACCOUNTANT DIRECTOR & PRINCIPAL

76D 20

As per our report of even date
FOR S.LTHALY & CO.
CHART =D ACCOUNTANTS

(PARTNER)

Place : Pangji, Goa

" 26 FEB 204



SCHEDULE I

[See rules 8(1) and 10(2)]

VISHWA SARASWATI SOCIETY'S

V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720 :

Registration No.10/Goa/2007 Under the Societies Repistration Act 1860

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2022

For the Year For the Year For the Year For the Year
EXPENDITURE Ending 31.03.22 Ending 31.03.21 INCOME Ending 31.03.22 Ending 31.03.21
Rs. P. Rs. P. Rs. P. Rs. P.
To Expenses in respect of properties By Interest realised
Repairs & Maintenance - Building 73,56,581.84 1,96,24,370.85 On Account (Bank Deposits) 42,47,788.96 3,60,846.00
On Account (Income Tax Refund) 88,404.00
To Expenditure on objects of the Society: 7,35,25,008.72 6,42,01,795.25 By Workshop/Seminar Income 49,364.00 -
{Refer Annexure 3)
By Amont transferred from CSR Fund (refer note 4) 53,29,027.00 76,90,694.68
To Student Event Expenses 30,001.68 £4,731.06
By Student Event Income 30,060.00 84,731.00
To Depreciation
Plant & Machinery 71,88,038.00 79,74,796.00 By Fees 7,92,16,795.00 7,86,76,138.00
Fumniture & Fittings 19,96,995.00 20,86,127.00
Other Fixed Assets 3541,735.00 20,08,359.00 By Income from Other Sources 1,05,726.20 13,33,665.00
To Audit Fees 42,480.00 By Other Income - Staff and student recovery 20,47,636.00 8,45,986.00
GST Audit Fees 42.,480.00 47,200.00
By Deficit carried over to balance sheet
excess of expenditure over income 25,66,099.08 70,35,318.48
Total Rupees: 9.36.80.840.24 9,60,27,379.16 Total Rupees: 9,36,80.840.24 9.60,27.379.16

Notes to Aceounts - Refer Annexure 4.

For VISHWA SARASWATI SOCIETY

OCAR) ( A.M. GUDE)

CHAIRMAN TREASURER
Place : Chicalim. Goa. R
Dated 2 0 FEn UG

For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL

HOSPITALITY EDUCATION

Aops

(ANUP BHAT)
ACCOUNTANT

Place :Manora, Raia, Goa

Pued - 2 6 FEB 20U

AN

(IRFAN MIRZA)
DIRECTOR & PRINCIPAL

As per our report of even daie
FOR S.J.THALY & CO.
CHARTERED ACCOUNTANTS

sy

(PARTNER)

Place
Dated

: Panaji, Goa

26 FEB 2024



Annexure 1

VISHWA SARASWATI SOCIETY

V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION

MANORA, RAIA, SALCETE, GOA 403720

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE
FIXED ASSETS
( Amount in Rupees)
Gross Block Depreciation Net Block
Rate of
Depriciat| Ason st April Ason3st  [Upto 31st March Upto 31st March| Ason 31st As on 31st
Particulars ion 2021 Additions Deductions | March 2022 2021 For the Year | Deductions 2022 March 2022 March 2021
Tangible Assets
Fumniture and Fixtures 25% 3,38.48,209 16,10,399 3,54,58.,608 2,52.44,815 19,986,995 2,72,41,810 82,16,798 36.03,394
Other Fixed Assets
Plant and Machinery 20% 11,63,22,505 18,68,269 11,81,90,774 8,58,52,610 61,78.495 9,20,31,105 2.61,59,669 3,04,69.895
Kitchen Equipment 20% 1,84,14,496 39,772,078 2,23,86,574 1,37,59,411 10,09,543 1,47,68,954 76,17,620 46,55,085
Library Books 50% 43,117,423 3,428 6,112 43.14,739 37.30,126 294613 6,112 40,18,627 296,112 5,87,297
Computer 60% 97.62,606 21,59,102 1,19,21,708 92.95,368 14,59,429 1,07,54,797 11,66,911 4,67,238
Other Equipment 20% 76,71,829 17,54,523 94,26,352 44.68,879 7,89,858 52,58,737 41,67,615 32,02,950
Vehicles 30% 13,20,132 13,20,132 5.17.989 2,840,643 7.58.632 5.61.500 802,143
15,78.08,991 97.57,400 6,112 16,75,60,279 11,76,24,383 99,72,581 6,112 12,75,90,852 3,99,69,427 4,01.84,608
Software 100% 25,70,805 7.57,192 33,27,997 25,70,805 7.57,192 33,27,997 - -
Total (1 + 11} 19,42,28.005 1.21,24,991 6,112 20.,63,46,884 14,54.40,003 1,27.26,768 6,112 15,81,60,659 4,81.86,225 4.87,88.002




VISHWA SARASWATI SOCIETY'S

V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
SCHEDULES FORMING PART OF THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

Annexure 2
Asat 31.03.22 Asat31.03.21
Bank Balances in Current / Savings Account Rs. P. Rs. P,
i) Savings account with HDFC Bank Ltd., Nuvem A/c-50100051500215 29,93.243.86 35,79,555.71
i) Tax account with HDFC Bank Ltd., Vasco-da-Gama A/c-50100121707554 3,95,977.40 1,04,589.30
iii} IDFC First Bank A/c No. 10058449104 2,38,82,595.52
2,72,71,816.78 36,84,145.01
Annexure 3
For the Year For the Year
Expenditure on objects of the Society: Ending 31.03.22 | Ending 31.03.21
Rs. P. Rs. P.
Expenditure incurred on operations of
V.M. Salgaocar Institute of International Hospitality Education
Salaries 3,76,18,641.00 | 3,47,53,138.00
Contribution to Provident & Other Funds 31,50,638.00 17,91,382.00
Fees paid to Visiting / Foreign Faculty 5,87.851.00 6,61,500.00
F&B Consumption 38,46,648.00 20,26,193.50
Stores & Operating Supplies 6,08,118.46 6,66,432.51
Staff Welfare - 5,72,92445 |  5,44,001.14
Student Uniform Expenses 7.33,027.00 8,96,607.00
§ecﬁrity Charges 20,85,837.00 17,17,463.00
Travelling & conveyance 8,88,219.00 8,50,929.00
Books & Periodicals S 1,43,662.00 1,25,025.00
Flectricity Charges S 49,01,286.00 43,10,512.00
Water Charges 47.479.00 50,698.00
Fuel and Gas 7,03,508.00 3,36,361.00
Postage,Telegraph , Telephone o 11,81,000.00 11,77,030.00
Advertisement 123,75,269.00 19,07,194.00
Printing & Stationery 4,04,392.00 4,32,723.60
Rates & Taxes - 9,28,995.00 6,98,591.00
Repairs & Maintenance - Plant & Machinery 27,42,942.01 24,90,504.50
Repairs & Maintenance -Furniture 8,95,417.98 6,98,569.82
Repairs & Maintenance -Vehicle 16,131.14 4,800.00
R&M - Other Equipment - 16,23,073.77 52,77,564.90 14,97,227.78
Housekeeping and other Maintenance exp. 63,05,783.22 55,50,799.77
~ Legal & Professional Fees 1,74,884.00 1,47,811.00
Insurance 9,57,317.00 8,58,859.00
Special Event Organising Expenses - -
Miscellaneous Expenses 31,964.69 7,442 .63
7,35,25,008.72 | 6,42,01,795.25




VISHWA SARASWATI SOCIETY'S
¥.M. SALGAQCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION

Annexure 4

NOTES TO ACCOUNTS FORMING PART OF THE BALANCE SHEET AS AT 315T MARCIT" 2022 AND
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON THAT DATE.

| Books of Accounts are maintained under Accrual methed of accounting

2 Fixed Assets
Fixed Assets are siated at cost of acquisition less accumulated depreciation

3 Depreciation -
Depreciation on Fixed Assets is provided on Written Down Yalue method at the rates as specified in lhe Annexure |
In management view, the depreciation rates adopted are fair estimate of depreciation to be charged for the year

Deepreciation on addilions and sale of Fixed Assets is provided on proportionate basis

Software is depieciated at 100% in the year of purchase,

4 During the year the Society has received a Special Purpose Donation of Rs 18,98.292/ from various Companies as listed below, for underaking
Carporate Social Responsibility Activilies m the field ol promoting education as per the CSR policy adopted by respective companies, in line with

Schedule V11 of Companies Act 2013

8,98,292
10,00,000

4 yMSalgaocar Corporalion Pvt. Ltd
b, [gheta Realty Private Limited

The utilisation of the Special purpose fund received from a Company under Corporate Social Resonsibility (CSR) progran) is as follows:-

18,98,292

Perticulars 31-03-2022 31-03-2021
Opening balance of special purpose CSR fund 98,86,920 70 55,98,732.59
Intrest Received on SB Accoumt 1,94.855.00
Contributions received from a Company under its CSR program during the year 189820200 | 1422245700
Less : Amount spent during the year on expenses incurred (*) (46,40,%00.00)| {71,51,897 74)
Particulars Expenses incurred | Expenses Unpaid | Amount Spent
incioded in Profit & | as at 31.03.2022 | during the year
Loss Adc
(i) Repairs & Maintenance - Building 41.70,061,22 41,70,061.22
(ii) Repairs & Maintenance - Furniture & Fittings 2.24,659.98 - ~ 2,24,659.98
(iii; Repairs & Maintenance Others 2828910 | | 28289.10
(iv) Repairs & Maintenance Plant & Machinery 1,64,726.00 1,64,726.00
(v) Operational Supplies B 53.130:66 53,130.66
(vi) Bank Charges 33.04 33.04
46.40,900.00 3 46.40,900.00
Less : Other Payments - -
1 Opening CW1P 9.14.137.00 -
Less: Asset Capitalised 2.26.010.00
Less: ExpenseOmt 68812700 T - -
2 Towards Capital Work in Progress - - - (22,07,681.65)
3 Assets Purchased - B 639420192 639420192 | (63,94,201.92)
4 Unpaid Bill as on 31.03,2021 paid in 21-22 £99,627.78 8.99.627.78 (5,99,627.78)
5 Payment of Retention as on 31,03,21 paid in 21-22 45,338.00 4533800 {45,238.00)
& Advance for Purchase of Assels 5.74,689.50 - - - {5,74,689.50)
Less: Asset Capitalised 5,74,689.50 s =
Closing Balanee of CSR Corpus Donation Fund as on 31/03/2022 0.00 98 86 92070

5 Bank Fixed Deposits with

a. Rs.11,00,000/- under lien Previous year- Rs, 11,800,000/« towards Bank Gurantee obtained to submit to Electricity Department, Govi. of Goa.
b. Rs,51,94,639.50/~ Previous year RS, 51,94,639 50/- towards corpus fund maintained jointly by the Institute and Registrar Goa University

6 Gratuity liability is calculated on actual bases, as per provisions of Payment of Gratwity Act, 1972 Provision for Leave Travel Assiatnce is made on basis

of one month's Basic + DA,

7 The figures of the previous year have been re-grouped / re-arranged, where

v 1o correspend with those of the current year.

g The Account of V.M. Salagaocar Institute Of Intemational Education{ VMSIIHE) for the year have been extracted from consolidated audited Accounts of

the Vishwa Saraswahi Society which included the accounts of VMSIIHE

As per our reporl of even date

For YISHWA SARASWATI SOCIETY For V.M. SALGAQCAR INSTITUTE OF INTERNATIONAL ~ FOR S.J.THALY & CO.
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Dated:
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail . thalygoa@yahoo.in
Ref, : — Date : =

-Independent Auditor’s Report
To The Management of Vishwa Saraswati Society’s V.M. SALGAOCAR INSTITUTE OF
INTERNATIONAL HOSPITALITY EDUCATION, MANORA, GOA,

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Vishwa Saraswati Society’s V.M.
Salgaocar Institute of International Hospitality Education, Manora, Goa, (herein after
referred to as “Institute™). These accounts relate only to the “Institute”, and have been
extracted from the Audited Accounts of Vishwa Saraswati Sociely, for the year ended
31.03.2023, dated 01.06.2023, which included the accounts of the Institute too. These
comprises the Balance Sheet as at 31% March 2023, and the Statement of Income and
Expenditure for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet of the “Institute”, of the state of affairs of the “Institute”
as at 31% March, 2023; and

i1} in the case of the Statement of Income & Expenditure of the “Institute”, the excess of
Expenditure over Income for the year ended on that date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
[nstitution in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit ev1dence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :
The Institutes Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from material
" misstatements, whether due to fraud or etror.
; 2

)




-2 -

Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Jjudgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Institutes preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. JTHALY & CO

Chartered Accountants
Firm Registratiap,No. 110946 W

- 4 -
( A. Remedios )
Partner
Membership No.34497
Place : Panaji-Goa. UDIN 24034497 P\ 2 KXF3%é
Dated: 26™ February, 2024




SCHEDULE 1T
[See vules B 1) and 10427]
VISHWA SARASWATI SOCIETY'S
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720

Remstration No.10/Goa 2007 Under the Societies Registration Act 1860

FUNDS & LIABILITIES Asat3103.23 Asat31.03.22 PROPERTY & ASSETS Asat31.0323 Asar31 0322
Rs P. Rs. P. Rs P Rs. P
Corpus - 3
Income & Expenditure Account 70,43 892 00 82,16, 792 00
Balance as per last Balance Sheet (21,87,30,349.52) Other Assets (Refer Annexure ) - Part D) 3,64,07.001 0 3,99,69427 (0
Add/ (Less) : Excess (e @Awwm..,_r%_ e ever’ i
124 LOV @ dvrring the voar (1,93,62,637.86)  (23.8092,987.38)|  {21.87,30,349.52)
Intancible Assets
Software (Refer Annexure | - Part E}
Balance as per last Balance Sheet 1,16,23,512.80
Amount received during the year 43.80,132 00 Capital W, 10,855,952 00 -
[nterest on Savings Account 28,240.00
Less . Transferred to Income/Expenditure for utili 5,79,600.34 1,59,52,333.96 1,16,23,512.80 | |Advances:
{Represenied by Capital Assels of Rs 1,49.45 598 95) To Deposits 3,15,790 .00 2,42,560.00
(Refer Note 4)
Income Outstanding:
Vishwa Saraswali Society 31,59,66,807.4% 31,60,83,654.49 | |a) Accrued Interest on Bank Deposit 6,43,173.59 13,298,402 61
b} Cutstanding Fees receivable 45,22 286.00 9426147 .00
7.63,143.00 6,70,633 00 | | Advances Receivable in Cash or Kind or for val
a) TDS Receivable 2,98,668.30 54583271
Provisions. b} Prepaid Expenses 14,41,437.50 15,35,503 50
Provision foc Gratuity 18,95,792.00 23,77,633.00 | [c) Other Advances 14,83,594.00 15,26,338 00
Provision for Leave Travel Concession 1.31,763.00 1,22,935.00
Cash and Bank Balances
Statutory Dues 9,60,048.20 9,31,9%0,00 | |(a) Cash m Hand 25,446.00 19.587.00
() Cheques on Hand 10,00,000 00 1,00,000 00

Income Received in Advance 2,03 8232000 199,74 821 00 | |(e) in Current / Institutional Savings Account (Befer Annexure 2) 1.81,84,677 57 27271 81678
Crher Deposits 11,38,287.00 15,92,535.36 | |(d) Bank Fixed Deposits with Schedule Banks{Refer Annexure 4) 4,92,58.492 3] 4,75,59,415.53
Advance towards Services 1,50,000.00
Caution Deposit 2225 450,00 23,75,450.00
Other Creditors 23744800 7.89.453.00

Total Rupees; 12,17.10.410 27 13.78.12.328.13 Total Ropees: 12,17.10410.27 13,7812 32813

Notes te Accounts - Refer Annexure 4,

The above balance sheet 10 the best of my/our belief contains a true account of the funds and Liabilities and of the property and assets of the Instilute

_qo_. VISHWA SARASWATI SOCIETY

ﬂ
Ny P
GmLW.» _\.M\) (A M GUDE )

CHAIRN TREASURER

Place Chicalim, Goa

Dated N@ m.. u

For V.M. SALGAOCAR INSTITUTE OF INTERNATI
HOSPITALITY EDUCATION

%\\%L

(ANUP BHAT) (IRFAN MIRZA)
ACCOUNTANT DIRECTOR & PRINCIPAL

Place : Manora, Raia, Goa

™2 6 FEB 20

As per our report of even date
FOR S.J.THALY & CO,
CHARTERED ACCOUNTANTS

(PARTNER)

a4

Place : Panaji, Goa

Dated

26 FEB 204



SCHEDULE III

[See rules 8(1) and 10{2)]
VISHWA SARASWATI SOCIETY'S
V.M. SALGAOQCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720

Registration No. 10/Goa2007 Under the Societies Registration Act 1860

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2023

For the Year For the Year For the Year For the Year
EXPENDITURE Ending 31.03.23 Ending 31.03.22 INCOME Ending 31.03.23 Ending 31.03.22
Rs. P. Rs. P. Rs. P. Rs. P.
To Expenses in respect of properties
Repairs & Maintenance - Building 61,46,812.72 31,86,520.62 By Interest realised
On Account (Bank Deposits) 47.70,349.84 4247 78896
To Expenditure on objecis of the Society: 8.98.15,097.36 7,30,54,169.94 On Account (Income Tax Refund) 35,148.00 88,404.00
{Refer Annexure 3)
By Workshop/Seminar Income - 49.364.00
To Expenditure against CSR Funds: 5,79,600.84 46,40,900.00
(Refer Annexure 4.4) By Amount transferred from CSR Fund 5,79,600.84 53,29,027.00
{Refer Annexure 4)
To Swdent Event Expenses 1,40,882,78 30,001.68
By Student Event Income 1,82,100.00 30,000.00
To Depreciation
Plant & Machinery 69.49,339.00 71,88,038.00 By Fees 7,95,23,449.00 7.92,16,795.00
Furniture & Fittings 19,31,155.00 19,96,995.00
Other Fixed Assets 30L,1L,301.00 35,41,735.00 By Income from Other Sources 9.80.745.16 1,05,726.20
To Audit Fees 42.480.00 By Excess Gratuity Provision Reversed 2,81,072.00
Add: Auditors Centification
Work, etc. 9,440.00 51,920.00 42,430,040 By Other Income - Staff and student recovery 30,11,006.00 20,47,636.00
By Deficit carried over to balance sheet
excess of expenditure over income 1,93,62,637.86 25,66,099.08
Total Rupees: 10,87,26,108.70 9,36,80,840.24 Total Rupees: 190,87,26,108.70 9.36,80,840.24

Notes to Accounts - Refer Annexure 4.

For VISHWA SARASWATI SOCIETY

(D. V. SALGAQCAR)
CHAIRMANL

Place
Dated

Chicalmm, Goa.

{A. M. GUDE)
TREASURER

78 FER 2024

g

For V.M. SALGAOCAR INSTITUTE OF INTERNATTONAL
HOSPITALITY EDUCATION
T -

i

(ANUP BHAT)
ACCOUNTANT

Place
Dated

(IRFAN MIRZA}
DIRECTOR & PRINCIPAL

: Manora. Raia, Goa

76 FLN

Y.

As per our report of even daie
FOR S.J.THALY & CO.
CHARTERED ACCOUNTANTS

Place

. Panaji, Goa

baed 2 6 FEB 2024



Annexure 1

VISHWA SARASWATI SOCIETY
V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL BOSPITALTY EDUCATION
MANORA, RAIA, SALCETE, GOA 403720
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE
FIXED ASSETS
[ Amannt in Hupeey)
Gross Block Depreciation Net Block
Rate of
Depricial|  Ason Ist April As on 315t March Upto 315t March | Ason 31st March | Ason 315t March
Particulars ion 2032 Additions Deductions 2023 Upta 31st March 2022 For the Year Deductions 2023 2023 2022
I |Tangible Assets
¢ |Furniture and Fixrures * 23% 3,33,01,273 5,33,310 3,39,94,539 2,68,15,830 17,60.002 2.85.76,732 54,17,857 635,45,443
Fumiture and Fixtures 10%% 2097335 1.24,933 22,22,268 425930 1.70.253 5.96.233 16,26.035 16,71 355
3.54,58_608 7.58.249 36216 857 2,72 41 810 19.31,155 - 2.91.72.965 70.43 292 82,16,798
D | Other Fixed Asseis
Plant and Machinery * 20% 11,80,74 318 23,94 593 12,04,69 411 9.19.42,151 54.21.770 9,73,63,921 2,31.05,4%) 2,61,32,607
Plant and Machmery 153% 1,15956 1,15956 82,954 4,051 93,005 22951 27,002
Eitchen Equpment 20% 2,23 86,574 2,23 86,574 1,768,054 15.23,518 16292 472 60,94 102 T6,17,620
Library Books 0% 43,14,739 11,08 688 54,23, 427 40,138,627 4,286,005 4504712 3,128,705 296,112
Computer 60% 1,1%8,15,877 11,02,352 1,29.18,229 1,06,48,966 909202 1,15,58,168 13,650,061 11,66,911
Computer 100% 1,05.831 1,05.831 105,831 105,831 - -
Other mn..__.v_.an_“_. * 20% 92,332,048 £2,73,97 1,05,07,565 51,806,563 2,95,009 60,81,632 4425933 40,47,085
Oither Equipment 15% 1,07.154 8,895 1,16,04% 56,236 7,505 64,145 51,904 50,918
Oiber Equipment 0% 85,550 85,550 15,938 34,807 50,745 34 805 69,612
Vehicles 30% 13.20,132 13.20,132 7.58.632 1.68.450 9.27.082 3.93.050 561,500
16,75.60,279 58 83445 - 17,34.48.724 12.75.90.852 94,50.871 - 13.70.41.723 3.64.07.001 3.9% 69437
N |Intangible Assets
E |Software 100% 33,27,997 6,09,769 39,37,766 33.27,997 6,109,769 39,37,766 - -
Total { T+ 1) 20,63.46,534 72.56,463 - 21,36,03,347 15.81.60.659 1,19.91.795 - 17.01,52.454 4.34.50.893 4.81,86225

* - Gross Block inlcudes Aszets which were funded out of CSE, contributions received from a company, details as under;

Plzant and Machinery 2,30,932.16
Furniture & Fixtures 52,633.00
Library Books 3,42,553.00
Other Equipment 19,83.229.00
Total 32.09.347.16




VISHWA SARASWATI SOCIETY'S

V.M, SALGAQCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION

SCHEDULES FORMING PART OF THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

v} Saving account with IDFC First Bank A/c No, 10058449104

1,45,31,190.52

Annexure 2
Asat31.03.23 Asat 31.03.22
Bank Balances in Current / Savings Account Rs. P. Rs. P,
i) Savings account with HDIFC Bank Ltd., Vasco-da-Gama A/e No. (0721450000143 5,735.00 -
iii) Savings account with HDFC Bank Ltd., Vasco-da-Gama A/c No. 50100427426169 17.00 5
iii) Savings account with HDFC Bank Lid., Nuvem A/c-30100051500215 36,01,260.95 29,93,243.86
iv) Saving account with HDFC Bank Lid., Vasco-da-Gama A/e-50100121707554 46,474.10 3,95,977.40

2,38,82,595.52

1,81,84,677.57

2,72,71,816.78

Annexure 3
For the Year For the Year
Expenditure on objects of the Society: Ending 31.03.23 | Ending 31.03.22
Rs. P. Rs. P.

Expenditure incurred on operations of

V.M. Salgaocar Institute of International Hospitality Education
Salaries

Contribution to Provident & Other Funds
Fees paid to Visiting / Foreign Faculty
F&B Consumption

Stores & Operating Supplies

Staff Welfare

Student Uniform Expenses

Security Charges

Travelling & conveyance

Books & Periodicals

Electricity Charges

Water Charges B -

Fuel and Gas

Postage, Telegraph ,Telephone
Advertisement

Printing & Stationery

Rates & Taxes - -
'Repairs & Maintenance - Plant & Machinery
Repairs & Maintenance -Furniture

27,67,280.51
1,25,767.72

4,37,23,357.00

3,76,18,641.00

Repairs & Maintenance -Vehicle

~ R&M - Other Equipment
Housekeeping and other Maintenance exp.
Legal & Professional Fees

~ Insurance
Special Event Orgﬁising Expenses
Miscellgngog Expenses

10,931.50
22,57,622.32

17,67,729.00 31,50,638.00
7,37,838.00 5,87,851.00
75,61,330.22 38,46,648.00
8,13,752.82 5,54,987.80
7,31,706.95 5,72,924.45
14,43,182.46 7,33,027.00
23,46,154.00 20,85,837.00
28,23,688.65 8,88,219.00
2,13,619.00 1,43,662.00
65,25,617.00 49,01,286.00
44,794.00 47,479.00
8,52,249.00 |  7,03,508.00
12,60,129.00 11,81,000.00
31,05,035.90 23,75,269.00
5,49,711.05 4,04,392.00
10,42,933.00 | 9,28,995.00
51,61,602.05 48,59,889.82
 78,73,956.80|  63,05,783.22
2,15,600.00 1,74,884.00
9,42,950.00 9,57,317.00
78,161.46 31,931.65

8.98.15,097.36

7,30,54,169.94




VISHWA SARASWATI SOCIETY'S
Y. M. SALGAOCAR INSTITUTE OF INTERNATIONAL HOSPITALTY EDUCATION
Annexure 4

NOTES TO ACCOUNTS FORMING PART Oi" THE BALANCE SHEET AS AT 3IST MARCH 2023 AND
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON THAT DATE,

1 Books of Accounts are mainlained under Accrual methed of accounting

2 Fixed Assets :
Fixed Assets are slated at cost of acquisition less accumulated depreciation

Lt

Depreciation
Depreciation on Fixed Assels is provided on Writien Down Value methed at the rates as specified in the Annexure 1

[n management view, the depreciation rates adopted are fair estimate of depreciation to be charged for the year

Depreciation on additions and sale of Fixed Assets is provided on proportionate basis
Software is depreciated at 100% in the year of purchase

4 During the year the Society has received Special Purpose Donations of Rs 48,80,182/~ from varicus Companies as listed below, for undertaking
Corporate Social Responsibility Activities in the field of promoting education as per the CSR policy adopted by respective companies, in line with
Schedule VII of Companies Act 2013

38,80,182
10,00,000

a4 VMSalgaoccar Corperation Pyvt, Ltd

b Isheta Realty Private Limited 48,80,182

The utilisation of the Special purpose fund received from Companies under Corporate Social Resonsibility (CSR) progeam is as follows:-

Particulars 31-03-2023 31-03-2022
Opening balance of special purpose CSR fund 0.00 98,86,920.70
Cantributions received from a Companies under its CSR. program during the year 43,80,182.00 18,98,292.00
Interest Received on SB Accoumt 28,240.00 194,855

Less : Amount spent during the year on expenses incurred (*} (5,79,600.84)  (46,40,900.00)

Particulars Expenses incucred Armount Spent
included in Profit & during the year
Loss Alc
(i) Repairs & Maintenance - Building 74,682 00 74,682.00
(i) Repairs & Maintenance - Furniture & Fittings 14.000.00 E 14,000.00
(iii Operational Supplies 4,90,918.84 4.50.518.84
[« 5.79.600 84 - 5,79.600.84
Less : Other Payments
"1 Assets Purchased 32,09,347.16 320934716 | (32,09,347.16)| (63,94,201 92)
2 Unpaid Bill as on 31.03.202] paid in 21-22 R - - (8,99,627.78)
3 Payment of Retention as on 31 .03.21 paid in 21-22 z - (45,338.00)
4 Advance for Purchase of Assets - 1,13.739.00 (1,13,739.00)
Closing Balanee of CSR Corpus Donation Fund as on 31/03/2023 10,05.735.00 0.00

5 Bank Fixed Deposits with
a. Rs.11,00,000/- under lien Previous year- Rs. 11,00,000/- towards Bank Gurantee obtained to submit to Electricity Department, Govt, of Goa.
b. Rs.61,76,811.75/- Previous vear RS, 51,94,639.50/- towards corpus fund mwaintained jointly by the Institute and Registrar Goa University.

& Gratuity liability is provided as per Actuaral Report under (AS) 15 (Revised 2005) for Gratuity Flan Valuation as on 31st March 2023, Provision for
Leave Travel Assistance is made on basis of one month's Basic + DA
7 The figures of the previous year have been re-grouped / re-arranged, where necessary 1o correspond with those of the current year.

§ The Account of V.M. Salagaocar Institute Of Intemational Education( VMSIIHE) for the vear have been extracted from consolidated audited Accounts
of the Vishwa Saraswati Society which inc¢luded the accounts of VMSITHE,

As per our report of even date
For V.M. SALGAOCAR INSTITUTE OF INTERNATIONAL.  FOR S.L.THALY & CO.

L
HOSPITALITY EDUCATION ) CHARTERED ACCOUNTANTS
M %\/ N
¢, - ¢

For YISHWA SARASWATI SOCIETY

1o

(A M. GUDE) {ANUFP BHAT) {IRFAN MIRZA)
TREASURER ACCOUNTANT DIRECTOR & PRINCIPAL (PARTNER)
Place : Chicalim, Goa. Place : Manora, Raia, Goa Place ; Panaji, Goa
Dated: 6 5 N Dated Dated
L y = ;:J‘ “? =

26 FEB 20U

26 FEB 2024




- Accounts audit up to date.



